IpumiTkn 10 pinancoBoi 3BITHOCTI
TOBAPHUCTBO 3 OBMEXEHOIO BIAMOBIJAJIBHICTIO « KOMITAHISA 3 YIIPABJIIHHS AKTUBAMHM
"YKPM’SICO-IHBECT",
3a 2020 pix, siknii saxkinunses 31 rpyans 2020 poky.
1. Indopmauisi npo KOMNAaHiK 3 YNPABAIHHA AKTHBAMH
Tosapuerso 3 oOmexenoio Bianosinanenicrio "KOMIIAHISI 3 YINPABJIIHHSI AKTHUBAMH "YKPM’SCO-
IHBECT" (kon €JIPITOY 35482461), nagani no tekcty «ToBapucreo». TOBapUCTBO 3apeecTpOBaHE BiLLIJIOM AepiKaBHOT
peectpauii ropuanunux ocib Ta ¢isnunux ocid - mianpuemuis INeuepcbkoro paitoHy peecTpauiiHoi ciyxOu ['010BHOrO
ynpagninus octuuii y micti Knesi 19.10.2007 p. 3a peectpattiiiinm Homepom 1 070 102 0000 030337. Micue3HaxoKeHHS |
03150, m.Kuis, BYJIMLIA NMPEINCIABHUHCBKA, 6yaunok 37, KABIHET Ne213.
Anpeca enektponioi nowru kua_umi@ukr.net
Anpeca web-caiity http://umi.net.ua/
OcHoBHi By aissibHocTi 32 KBE/:
e 66.30 - ynpag/iiHHs oHIaAMH;
e 64.30 - Tpacti, honam Ta noaiGHi GinaHCcOBI CyD’eKTH;
* 65.30 - HenepaBHe nexciiine 3abe3nevyeHHs.
ToBapHCTBO NMPOBAAWThL CBOIO AiAABHICT Ha MiAcTaBi NiueHsii Ha 3aificHeHHs npodeciiinol aianeHOCTI Ha POHAOBOMY PUHKY,
a came MisUIbHOCTI 3 YNpaBJiHHA AKTHBAMM IHCTHTYUIHHX iHBecTOpiB (misnpHOCTI 3 ynpaBiiHHA akTuBamH), cepii AE
Nel85356, Bunana HauioHansHOI0 KoMiciero 3 WiHHMX nanepis Ta poHmoBOro puHKY Bix 29.12.2012p., ctpok aii 3 29.12.2012
POKY 10 HeoOMexkeHuMil, pilueHHs npo Buaavy niuensii Bix 14 rpyans 2012 poxy 3a Nel131.
ToBapHCTBO 34IHCHIOE YIPABNiHHA aKTHBAMH IHCTHTYLLIHHUX IHBECTOPIB:
» [laifoBuii 3akpuTHii HeauBepcudikoBanuit BenuypHuii inBectuuiftuuii Gona « YKPM’SICO-3AXII»
o [laifoBwii 3akpiTuil HenuBepcndikoBaHuit BeHUYypHUit iHBecTHUIHHMHA Ponn «YKPM’ACO-CXI]»
o [laifoBwii 3akpuTuil HenuBepcudikoBaHuit BeHYYpHHI inBecTHUiHHKH ona « YKPM’ACO-TIIBJAEHDb»
o [laitoBwii 3akpuTuit HenuBepcudikopanuit BeHuypHUit inBecTuuiiinmii pona « YKPM*ACO-TTIBHIY»
KinbkicTe mpauisikis cranom Ha 31 rpyans 2020 p. — 3 ocobu.
Cranom Ha 31 rpyans 2020 p. yuacHukaMu ToBapucTBa OyJiH:

VR AT 31.12.2019p. 31.12.2020p.
TpH. %o rpH. %o

SITATE LIMITED (CITATE JIIMITEJ) 3403 616,63 48,60 3403 616,63 48,60
OCTILIAN LIMITED (OKTUIIAH JIIMITE) 490 232,84 7,00 490 232,84 7,00
SERRANT LIMITED (CEPPAHT JIIMITEL) 658 312,68 9,40 658 312,68 9,40
PROSCAR TRADING LIMITED (ITPOCKAP TPEHIHI"

TIMITEID ( 581 276,10 8,30 581 276,10 8,30
POLYBION LIMITED (ITOJIIBIOH JIIMITEJT) 560 266,11 8,00 560 266,11 8,00
JC_i”C;v{DI?E(I%LLlAN(,E LIMITED (TOOAKCAJIJIIAHCE 679 322,66 9,70 679 322.66 9,70
ACTONEX LIMITED (AKTOHEKC JIIMITEN) 630 299,38 9,00 630 299,38 9,00

Beworo 7 003 326,40 | 100,00% 7003 326,40 (100,00%

2. 3araneua ocuora dpopmyBanus ginancorol 3BITHOCTI

2.1. locToBipHe noaanHs Ta Bianoeianicrs MC®3

®inaHcoBa 3BiTHicTH ToBapHCTBa € (PiIHAHCOBOIO 3BITHICTIO 3arajIbHOIO NMPHU3HAYEHHS, KA C(HOPMOBAHA 3 METOIO JOCTOBIPHO
nomaHHs (iHaHcosoro crady, (piHAaHCOBMX pe3yJibTaTiB AiSNBHOCTI Ta rPOIIOBHMX MOTOKIB TOBapHCTBAa IS 3a10BOJIEHHS
iHpopMaLiiiHuX 110Tped WHPOKOro KoJia KOPHCTYBAUiB MPH MPHIHATTI HHMH €KOHOMIYHUX PilleHb.

KonuenrtyanbHoto ocHoBow ¢iHaHcoBoi 3BiTHocTi ToBapucTea 3a nepioa, wo 3akiHuuees 31 rpyansi 2020 poky, €
MixknapoaHi craniapTi ¢iHaHcosoi 3BiTHocTi (MC®3), Biroyaroun MixkHapoaHi ctaHgapTh Oyxrantepcbkoro obmiky
(MCBO) ta Tnymauenns (KTM®3, [TKT), sunani Panoro 3 MixkHapoauux cranpaptis 6yxrantepcbkoro o6niky (PMCEO),
B peakuii uunHiit na 01 ciuns 2020 poky, wo odiuiiino onpumoaHenHi Ha Be6-caiiTi MinicTepcrsa dinancis Vkpainu.
[Tizrorosnena TosapucTBoM (piHaHcoBa 3BITHICTB 4iTko Ta 0e3 Oy/b-sSKHX 3acTepeKeHb BiJANOBIAAE BCIM BUMOTaM YMHHHX
MC®3 3 Bpaxysaiitism 3MiH, BHeceHHX PMCBO ctaHom Ha 01 ciuns 2020 poky, 1oTpuMaHHs skux 3abe3neuye J0CTOBipHE
nonaHHs indopmarii’ B (hiHaHCOBI 3BiTHOCTI, a came, JOpevHOT, J0CTOBIpHOT, 3icTaBHOT Ta 3po3yMinol iHdopmartii.

Ilpu Qopmysanni ¢Qinancosoi 3BiTHOCTI TOBAapHCTBO KepyBalOCs TAKOXK BMMOraMH HALiOHANLHHX 3aKOHOAABYMX Ta
HOPMAaTHBHHMX aKTiB 110J0 opradizauii i BeneHHs Oyxrantepcbkoro o6niky Ta ckianaHHsa (iHaHCOBOI 3BITHOCTI B YkpaiHi,
Ki He npoTupivars, sBumoram MCO3,

2.2. MC®3, siki npuitnaTi, ane me He HaGyJIu YHHHOCTI

Komnania He 3actocoByBaso HacTynHi MC®3 Ta Iutepnperauii no MC®3 ta MCBO, ski 6ynu onyGnikoBaHi, ane He
HaOpaJii YHHHOCTI:

3 1 ciuna 2020 poky HaGynu unmHHOcTi KoHuenrtyanbHi ocHOBM (hiHAHCOBOT 3BITHOCTI, SIKMMH BBEIEHO KOHLEILIO
NIANBLHOCTI KepiBHWITBA B IHTEpecax BIACHHMKIB i yTouHeHO iHdopmalilo, ska BHHHMKAE B 3B'A3Ky 3 uuMm. [losepHyTo
KOHLEMNUi obauHocTi, ska NiATPUMYE HeHTpansHicTL iH(opMaLi | ToMy onHcye ofauHicTh Sk 06epekHICThE NPH BUHECEHHI
CYIKEHb B yMOBax HEeBM3HaueHOCTi. HeBM3HaueHiCTh OUIHKK € (PaKkTOpOM, AKHH MOXKE BIUIMHYTH Ha NOCTOBIPHE HAalaHHs
indopmauii.



3 1 ciuns 2021 poxy Habupae uunHocTi MC®3 17 «CTpaxoBi KOHTPAKTH», HOBUI BCEOXOTUIOIOYUH CTaHIApT (inancopoi
3BiTHOCTI JUTA IOTOROPIB CTPaXyBaHHs, AKAN PO3r/sJac MUTAHHA BU3HAHHSA Ta OLIHKH, MOJAHHA Ta PO3KPHTTA iH(hopmaLil.
Komn MC®3 17 naGepe YMHHOCTI , BiH 3aMiHnTE co6oi0 MC®3 4 «CTpaxoBi KOHTPAaKTH», AKHH OyB Bunyuennii y 2005
poui. Jlauuii cTanapT He MaTUMe BIUTMBY Ha JisibHicTh KoMnawis.

Ha nanumii wac Kovnawis otimioe sruae MC®3 Ta Intepnperauii 1o MC®3 ta MCBO, siki e He Habpaiu YMHHOCTI, Ha
CBOIO HifMIbHICTb. O4iKYETLCS, 110 HOPMH BHILEBKA3aHHX CTAaHIAPTIB Ta iHTEpNpeTauiil He MaTUMYTh BIUIHBY Ha thinaHcoBy
3piTHicTs Kommanis abo ix smime Oyme HecyTTeum. Komnamis Ha 1aTy 3aTBepIDKEHHs MaHO! (HiHAHCOBOT 3BITHOCTI He
3aCTOCOBYBIO /OCTPOKOBO CTAHJAAPTH, TIYMA4eHHs Ta 3MiHW JO CTAaHAapTiB, AKi Oy.iu BUMYILEH], ale He Habpanu
YHHHOCTI.

2.3. BamoTa moaaiiis 3BiTHOCTI Ta pyHKUIOHANLHA BAMIOTA, CTYNiHbL OKPYTJIEHHS

BanioTa nogaHHs 35iTHOCTI Binnopinae GpyHKUIOHANBHIN BATIOTI, SKOIO € HALiOHANBLHA BamOTa Y KpaiHH — FPUBHA, CKIANeHa
y THCAMAX FPHBEHbL, OKPYTIIEHHX 10 LIHX THCAY.

2.4. Mpunyuwennst 11po Ge3nepepBHicTb AisILHOCTI

®inancosa 3BiTHicT» TOBAPHCTBA MArOTOBNEHA BUXOAAYH 3 NPUIYLLEHHs Ge3MnepepBHOCTI AisILHOCTI, BiANOBIAHO 10 AKOrO
peanizaliis akTUBiB | noraweHHs 30608’ 13aHb BiAGYBA€TLCA B X0 3BMUAiiHOT AisnbHOCTI. PiHAHCOBA 3BITHICTb HE BKJTIOYAE
KOPWTYBaHH#, Aki iieobxiaHo Gyno 6 mpoBecTH B TOMY BHMaaky, AkOM ToBapucTBO He MOIJIO MPOJAOBXKHTH MOAAILIIE
3aificHenHs (iHanCcoBO-rocnoapchKOT AiSNBHOCTI BIANOBIAHO 10 NPHHLMMIB Ge3nepepBHOCTI AiAIbHOCTI.

Komnanis cknajac ()iHAHCOBY 3BITHICTB Ha OCHOBI Ge3nepepBHOCTI, AKIIO TUIBKH YNpPaBIiHCbKHIl MEPCOHa He Mae Hamipis
NiKBigyBaTH CYO'€KT rOCTIOAAPIOBAHHA YW MPUIMHWUTH OiAMbLHICTE abo He Mae pealbHOI AIBTEPHATHBH TaKMM 3aX0daM.
SIKIO  miA Yac OUIHIOBAHHA  YNPAaBJIHCBKMI MEpCcoHan 3HA€ MPO CYTTEBi HEBH3HAYEHOCTI, NOB'f3aHi 3 MOAIAMH  uM
YMOBAaMH, AIKi MO7KYTh CTIPHYMHUTH 3HAUHMI CYMHIB 10710 3aaTHocTi KoMnawii mponoskysaTu NisibHICTh Ha Ge3nepepBHiil
OCHOBI.

OUIHIOIYM  JIOpetHICTh TIPUNYWIEHHs Npo  Ge3nepepBHICTh yMpaBiiHCLKWi nepcoHan Gepe 10 ypard BCIO HasBHY
indopmalLiio mwoio MaiGyTHLOro — WoHaliMeHwe Ha 12 MicALIB 3 KiHLA 3BITHOrO nepioay, are He OOMEXYIOUHCh LM
rnepiofom.

2.5. 3siTHuii nepio; pinancopol 3BiTHOCTI

3BiTHUM nepioaon. 3a Akui GopmyeTbes QiHAHCOBA 3BITHICTh, BBAXAETHCA KaleHAapHHH pik, To6To nepioa 3 01 ciuns no
31 rpyans 2020 poxy.

3. Cyrreei noaoxcerns O6aikosoi noaiTHKH

3.1. OcnoBa (a6o 0cHOBH) OUIHKH, 32CTOCOBAHA NPH CKJaAaHHi (inancoBol 3BiTHOCTI

Lis dinaHcoBa 3BiTHICTL MiArOTOBNEHA HA OCHOBI iCTOPHYHOT coBiBapTOCTI Ta cpaBe/TMBOI BapTOCTI abo amMopTH3aLiHHOT
coGiBaprocTi okpemux  (piHaHCcOBHMX IHCTpyMeHTiB  BianosinHo mo MC®3 9 «®DiHaHcOBi  IHCTPYMEHTH», a TaKO®K
iHBECTHLINHOI HepyXOMOCTI, fika BinoGpaxkaeThes 3a CrpaBeIHBOIO BapTicTio BianosiaHo 1o MCBO 40 «IuBectuuiiina
Hepyxomicte». Ouinka  CMpaBeMIHBOI  BApTOCTi 3AIMCHIOETBCA 3 BHKOPHCTAHHAM METOAIB OLIHKA (iHAHCOBMX
incTpymeHTiB, n03soneHnx MC®3 13 «OuiHkd 3a crpaBeliMBOIO BapTicTion. Taki METOAH OUIHKM BKIIOHAOTh
BHKOPHCTAHHA ClpAaBe/IMBOT BapTocTi AK LiHM, sika Gyna 6 Tpumana 3a mpojax akTuBy, abo cruraueHa 3a nepenady
30608 s13aHHA y 3eiuaiiniil onepalii MiX yYacHMKaMy PUHKY Ha 1ary OLIHKH. 30KpeMa, BUKOPHCTaHH  GipkOBHX
KOTHpYBaHb ab0 JaHWX TPO MOTOYHY PHHKOBY BApTiCThb IHIIOrO AHAJOTIYHOTO 33 XapaKTepOM iHCTPYMEHTY, aHai3
JMCKOHTOBAHMX IPOLIOBMX MOTOKIB abo iHII Moxeni BH3HAaueHHs crnpaBewTuBol BapTocTi. [lepenbavyBana crpaseinsa
BapTicTh (PiHAHCOBIX 4KTHBIB i 3060B’A3aHb BU3HAYAETHCA 3 BUKOPHCTAHHAM HaABHOT iH(opmauii npo pHHOK | BIAMOBIAHMX
METOIB OLHKH.

3.2. 3araneui noJozennst mo10 o6iKOBHX MOJITHK

3.2.1. OcnoBa (opviyBaHHA 001IKOBHX NONITHK

OOMIKOBI MOMITHKII - KOHKPETHI MPHHLMIIK, OCHOBH, IOMOBIEHOCTI, MpaBWila Ta NpPaKkTHKa, 3acTOCOBaHi Cy0'€kTOM
rocnoaapioBaHHs 11pi1 CKianaHHi Ta noaanHi ¢inancosol 3siTHocTi. MCM3 napoauTh 06/1iKOBI MOMITHKH, AKi, 32 BHCHOBKOM
PMCEBO, naioTh $MOry CKAacTH Taky (HAHCOBY 3BITHICTh, sika MIiCTUTHMe 10pedHy Ta NOCTOBIpHY iH(opmauio npo
onepauii, iHWwi no1ii Ta yMOBH, 10 SKHX BOHHM 3acTOCOBYIOThCA. Taki NOMiTHKM HE CNill 3aCTOCOBYBATH, AKWO BILIMB iX
3aCTOCYBAHHA € HECY TTEBUM.

OGnikosa monituka 1oapucTsa po3polieHa Ta 3aTBepkeHa KepiBHuuTBom Tosapucrtsa BinnosinHo ao sumor MCBEO 8
«OBiKOBI NONITHEIL. 3MIHH B OOJIIKOBMX OLLIHKAaX Ta MOMHJKH» Ta IHWKX YuHHUX MC®3, 30kpema, MCD3 9 «DiHaHCOBI
inctpymenTu» Ta MC®3 15 «[loxin Bil 10roBOpIB 3 KIIEHTAMHY

3.2.2. Indgopmaitis po 3mMiHu B 06,1iKOBHX MOJITHKAX

ToBapucTBO 00Mpac T4 3aCTOCOBYE CBOI OGJIKOBI MOMITHKM MOCTinOBHO AnsA nonibHux onepauii, iHmMX noxii abo ymos,
axmo MC®3 konkpei1o He Bumarae abo He J03BOJIE BU3HAYEHHs KaTeropii cTaTel, 1is AKUX IHLII MONITHKH MOXYTh OyTH
JOPeYHHMH.

3 1 ciyns 2020 poky Habynn YHHHOCTI:

- Pos'acnenna KTM®3 (IFRIC) 23 «HeBu3HaueHICTh 111010 NpaBui o0YKCiIeHHs MOAAaTKY Ha npubyTok». [laHe po3'scHeHHs
nepeabavae, Wo KonaHil NOBHHHI BPaXOBYBAaTH HMOBIPHICTB TOTO, 110 NOJAATKOBI opranu 6yayTh npuiiMath abo BiIXHIATH
HEBHM3HAYEHI MONATKOBI TPAKTYBaHHA, NMPH LBOMY 06IiKOBHIT npolec Oyxe BH3HAYATHCA 3TiJHO TAKWUX OLIHOK MOJATKOBHMX
oprauis. Pos'screliiis BUMarae Bil KoMmnaHii 37iHCHIOBATH MepeoLliHKy (3MiHYy) cymkeHb abo OLiHOK, B pa3i 3MiHH (aKTIB i
o0CTaBHH, Ha AKHXN IPYHTYBANOCHA UE Cy/KeHHA a0o OUiHKA, a TAKOX B pPe3yNbTaTi OTpUMaHHA HOBOI iH(oOpmauii, fika
BIUIMBAE Ha cy/wkchis abo ouiHky. Bynb-Aiki Taki 3MiHM NMOBHHHI BpaxoBYBAaTHCA B MOAANbIIOMY (MEPCNEKTHBHO)
BianosiaHo 1o MCBEO 8 «O6nikoBa noniTHka, 3MiHH B 0OJIIKOBHX OLIHKax Ta MOMHIKH». Y TaKuX BHMaaKax KoMnaHii
NOBHHHI 3acrocosysatu cranaapt MCBO 10 «ITonii nicis 3BiTHOro mepioay», wod BU3HAYMTH, UM € 3Mina, wWo siadynacs
micis 3BITHOMO Nnepio/ly, KOPHIryrouoko abo HeperyaboBaHOKO MOMIEH.

- Momnpaeka o MC 0 28 «lueecTHuii B acouiifoBani mianpueMcTBa i CriAbHI MiANPHEMCTBAY, 3TiHO i3 AKOIO OpraHizauis
3actocoBye MCM3 9 rakox 10 iHIWNX (iHAHCOBHX {HCTPYMEHTIB B acoliiiopaHoMy abo CrinbHOMY MiAMPHUEMCTBI, 10 AKHX
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HE 3aCTOCOBYETLCH METOA ydacTi B Kamitami. Jlo HMX BiIHOCATBCA NOBrOCTPOKOBI BKJIAJEHHS, fiKi, MO CyTi, CK/IaAaiOTh
YaCTHHY YMCTHX IHEECTHILII opraHi3auii B acouiiioBaHy KOMINaHilo abo crinbHe MiANPHEMCTBO.

- [onpaska 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», AKa J03BOJAE 3aCTOCOBYBATH MOIE/b aMOPTH30BaHOT BapToCTi 10
(iHAHCOBMX IHCTPYMEHTIB, AKI MAIOTh OMNUIKD JOCTPOKOBOTO MOrAlUEHHS, HE3AIEKHO Bil TOrO, WO NP JOCTPOKOBOMY
MoraweHHi MOKe BHHIKHYTH KOMIEHcalis (K MO3HTHBHA, TAaK | HEraTHBHA),

- Tonpaeka 10 MCEO 19 «Buniati npauiBHAKaM», SKa CTOCYEThCA NOPALKY 00Ky KOMNaHiAMH MEHCIHHHX nporpam 3
BH3HAYEHOK BMILIATOK. SIKIIO [0 MpOrpaMu BHOCATCA 3MiHM (mporpama ckopouyetbcs abo mo Hifi BinOysaeTbes
pospaxyHok), MCBHO 19 Bumarae Bim KomnaHii mepeouiHkn i 4HCTHX akTHBiB a00 3000B'i3aHb 3@ BCTAHOBJEHWUMH
BHMIATAMK. [1ONpaBkH BHMATAIOTH Bil KOMNaHii BHKOPHCTOBYBATH HOBi NPHIYLIEHHS, BUKOPUCTAHi NMpH MPOBEACHHI
NepeouiHKH, moG BUIHAYHTH BAPTICTh MOCAYT MOTOYHOrO MepioAy i YMCTHI BiICOTOK Ha 3ANMIIOK 3BITHOTO Mepioay micis
3MiHH NPOTpaMH 3 BU3HAYEHOIO BUILIATOIO.

- Monpaska 10 MC®3 3 «O6’eananns GizHecy», skow nepenbayeHo, KO CTOPOHA YTOAW MPO CIiIbHE MIANPHEMCTBO

OTPUMYE KOHTpO.h Hald Oi3HecoM, SKMHi € CMUNBHOI oOnepauielo, i NMpH LULOMY Mana MpaBa Ha akTHBM 1 Hecla
BiAMOBINANBHICTL 32 3000B'A3aHHAMHM, NMOB'A3aHUMH 3 LI€I0 CMINLHOIO Onepalieto, Oe3rnocepelHbo 10 AaTh npuadaHHs, To
nava yroaa € o6'cananHam Oi3Hecis, ski 3aificHioloThes noeranHo. Omke, HaOyBay NMOBMHEH 3aCTOCOBYBATH BUMOIH LIOJO

06'eaHanHa Gi3Hecin, 3ifiCHIOBAHOrO MOETAMHO, BKIIKOYAIOYH MEPEeOLiHKY 4acTOK y4acTi B CMiNbHUX OMepauisx, wo 0yau
paniwe. Tpu ubomy HaBysay NOBUHEH MEPEOLIHNTH BCIO HASBHY PaHille YacTKy Y4acTi B CMITbHUX OMepawisx.

- Monpaska 10 MC®3 11 «CnisbHa JisJIBHICTEY, 3riHO i3 SKOIO CTOPOHA, AKA € YUACHUKOM CHiIbHUX OTEpaLiii, ajie He Mae
CMIBLHOTO KOHTPOJIO, MOXE OTPHUMATH CHIJILHWI KOHTPOJbL HAl CMIJLHMMMU ONEpauisMH, MiANbHICTE B paMKax SKHX €
GisHecoM, AK Le Bu3naueno B MC®D3 3. V takux BUMajkax 4acTKW y4acTi B Takiil crineHiit onepauii, uio Oynu paHiue, He
TIEPEOLIHIOIOTHCS.

- [onpaeka no MCBO 12 «Ilonatku Ha npubytoky». OpraHizallis MOBMHHAa BU3HABATH HACTiIKH 3 MOJATKY Ha MpHOYTOK,
MOB'A3aHi 3 AMBineaMu (K BOHHM BH3HaueHi B MC®3 9), AKIIO BOHA BU3HAE 3000B'A3aHHs CIUIATUTH AUBineHAn. Hacainku
3 MOAAaTKy Ha npndyTOK 1040 AWBiZeHmiB Oinblu noB's3aHi Oe3nocepelHbO 3 MHHYJIMMHU ONEPaLisMM YW MOISAMH, AK
reHepyBaji po3no/ii/i npubyTKy, HiX 3 po3nojinaMu Ha KOPUCTh BIacHUKiB. ToMy oprasisauii cnii BU3HaBaTH HACHIIKH 3
nojaTky Ha mpuOyTOK IMOAO AMBIAEHAIB y ckmani npuGyTkiB aGo 36MTKiB, iHmoOro cykynHoro moxony abo B Kamitasi
BiIMOBIHO 10 TOTO, Ji¢ OpraHi3ailis CroYaTKy BH3HANA Taki MUHYI onepauii abo nmoaii.

- Tlonpaeka 1o MCEO 23 «Burtpat Ha mo3ukuy». SIKUI0 OpraHizauis 3QiHCHIOE 3anM03MYEHHS KOWITIB Ha CHUIbHI wWini i
BHKOPHCTOBYE IX /UId OTPHMaHHS KBaliikoBaHOrO aKTHBY, OpraHisallii MOBHHHA BH3HA4YMTH CYMYy BMTpaT 3a
3aM03MYEHHAMH, /I03B0JIEHY IS KamiTani3auii, WisXxoM MHOXeHHS CTABKH KamiTani3auii Ha cyMy BUTPAT HA JaHWi aKTHB.
CraBka KamiTanizailii BU3HAYAETHCA SIK CEpelIHbO3BaXKEHE 3HAYEHHS BHTPAT 3a 3arMo3M4eHHAMH CTOCOBHO BCIX MO3MK
opraHizauii, WO 3a71UIAI0TECA HETNOoralleHHMH TpoTAroM nepiony. Oanak opraHizadis MOBMHHA BHKIOYHTH 3 IaHOTO
PO3paxyHKy CYMV BIITPAT 34 3aM03WYeHHSIMH CTOCOBHO MMO3MK, OTPUMAHUX CrieuianbHO Ans npuabaHHs KBaniikoBaHOrO
aKTHBY, IO 3@BCpUICHHA MPAKTHYHO BciX pobit, HeoOXiAHMX [Is NIArOTOBKM UBOIO aAKTHBY /10 BHKOPHCTaHHA 3a
npu3HaveHHsM a0 npoaaxky. Cyma BUTpAT 3a 3al03MYEHHAMH, AKY OpraHisallii Kanitajuizye npoTArom nepioay, He NOBHHHA
NEPEeBHILYBATH CYMY BHTPAT 33 3aM03HYEHHAMH, MOHECEHHX NMPOTATOM LLOrO Mepiony.

3.2.3. ®opma Ta naisu GinaHCOBHX 3BITIB

IMepenik Ta Hasi opm (inancosoi 3siTHocTi ToBapucTBa BianoixaioTs Bumoram, BcraHoeneHuM HIN(C)BO | «3aranbhi
BUMOTH 10 (iHancoroi 38iTHOCTI», Ta opmu [Tpumitok, o pospobneni y sianosinnocTi 1o MC®3.

3.2.4. Mertoau nojpanus indopmauii y pinancoBux 3sitax

3rigno MC®3 Ta spaxosyioun HIT(C)BO | 3Bit npo cykynHuii goxia nepenbavae nogaHHA BUTPAT, BH3HAHHX Y MPUOYTKY
abo 30uTKy, 3a kiacudikauieio, ocHoBaHOK Ha Metoni "¢yHkuii Butpat" abo "coGiapTocTi peanizauii”, 3riaHO 3 AKHM
BUTPAaTH KIACH(ikyiOoTh BIANOBIAHO [0 iX (yHKuil sk wacTMHM coGiBapTocTi uM, Hanpuknan, BuTpar Ha 30yT abo
aAMiHICTPATHBHY Ais/1LHICTD.

[pencraBieHus rpoioBUX MMOTOKIB Bia omepauiifnoi aisapHocti y 3BiTi mpo pyx rpolIOBUX KOIITIB 3MIMCHIOETHCA i3
3aCTOCYBAHHAM NPSMOI0 METOY, 3TiIHO 3 AKHM pPO3KpHBAcThCA iHGOpMaLis NMPo OCHOBHI KI4CH HAIXOIKEHb IPOLIOBHUX
KOWITIB 9 BHUILIAT IPOIIOBMX KOWTIB. I|H(oOpMalis nmpo OCHOBHI BHAM TPOIIOBHUX HAaIXOMKEHb Ta FPOLIOBHX BHIIAT
tdopmyeTbes Ha niacrani o6nikoBHX 3anucis TosapHcTBa.

3.3. OGaikogi nosiTiki 11010 GiHAHCOBHX IHCTPYMEHTIB
3.3.1. BusHauHs 14 0ninka (PiHAHCOBHX IHCTPYMEHTIB
TosapucTBO BH3Hac (hinancosuii aktus abo ¢inancose 30008'13aHHs y Oananci, BianosiaHo 1o MC®3, konH i TiNbKH KOJH

BOHO CTA€ CTOPOHOI) KOHTPAKTHHX MOJIOMeHb moao (inancoBoro inctpymenrta. Omnepauii 3 npuabanua abo npoaaxy
(IHAHCOBMX IHCTPYMCHTIB BU3HAIOTLCS i3 3acTOCYBAHHAM 00Ky 3a 1aTOK PO3PAXYHKY.

3a cTpokoM BHKOHA:  (iHancoBl akTHBH Ta (iHaHcOBI 3000B A3aHHA NMOAINAIOTLECA HA NOTOUYHI (31 CTPOKOM BHKOHAHHS
30008 #3aHL Oinbiue |2 MicsALiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHaHHS 3000B‘f3aHb Oinbiue 12 Micauis).

TosapucTBo KnacH(ixye iHaHCOBI aKTHBM AK TaKi L0 OLIHIOIOTLCA Y noAanbsuiomy abo 3a aMOPTH30BaHOIO c00IBapTICTIO,
abo 3a cripaBeNBOIO PAPTICTIO HA OCHOBI 000X TaKUX YHHHHKIB:

a)mozeni BizHecy cy0'¢KTa rocrnojaploBaHHA LA ynpasiiHHA ¢iHAHCOBMMH aKTHBAMU; Ta

0)XapaKkTepUCTHK KOHIPDAKTHUX FPOIIOBHX MOTOKIB (PiHAHCOBOIO aKTHUBY.

ToBapHCTBO BU3HaE Taki kaTeropii iHAHCOBHX aKTHBIB:
e (biHAaHCOBI aK MBI, (110 OUIHIOIOTLCA 32 CHPABEUTHBOI BAPTICTIO, 3 BiZoOpaXKeHHAM pe3y/bTaTy NMepeoliHKH Y npubyTKy
abo 36uTKY;

* (hiHaHCOBI aKTHBN, 1110 OLIHIOKTHCS 32 AaMOPTHU30BAHOKO coBiBapTICTIO.
TopapucTBO Bi3HAC Taki karteropil (iHaHCOBUX 3000B'S3aHb:
(inaHcoBi 30008 130 HHA, OLIHEH] 32 aMOPTH30BaHOIO coGiBapTiCTIO;



e inancosi 30005 s3an 1, OLIIHEH] 3@ CIpaBe/UTMBOIO BapTICTIO, 3 BiAOOPaKEHHAM pe3ybTary nepeouiHku y npudyTky abo
30UTKY.

Knacugikauis ¢inaicosoro akruy abo ¢iHaHcoBoro 30608 53aHHS NMOBMHHA NMPOBOIHTHCA 3rinHo 3 MC®3 9 «®DinaHCOBi

iHCTpYMeHTH», Tak, KpiM  3a3HaueHHX BHLUE KaTeropiii GpiHaHCOBMX akTHBIB Ta iHaHCOBUX 30608 A3aHb MC®3 9 micTuTh

i iHwi kaTeropii(nanpuiian-hiHAHCOBI aKTHBM U0 OWIHIOIOTBCA 33 CMPAaBEMIMBOIO BAapTiCTIO, 3 BiLOOpaxeHHAM

pesynbTaTy mepeolliiki B iHIIOMY CYKYNHOMY Aoxofi). Kommanii noTpi6Ho BpaxoBysaTu knacudikauilo nependayeHy

ob6nikoBoto nonitikoio Komnanii.

Ilin yac mepicxoro BusHanns (inancoBoro akTvBy abo diHaHcoBoro 30608'13aHHs ToBapUCTBO OLIHIOE X 32 TXHBLOKO

CMpaBeLHUBOK BapTICTIO.

[Tpy NpUNKUHEHH! Bi3HAHNA (IHAHCOBOTO aKTHBY TOBHICTIO Pi3HULA Mixk:

a) GAIAHCOBOK BEAPTICTIO(OLIHEHOK Ha ATy MPUITHHEHHA BU3HAHHA) Ta

6) OTPHMaHOIO KoMIicHcalliclo (BKIOYaoun Oyab-AKHii HOBHIT OTPHMAaHHIT aKTHB MiHYyC Gy/ab-fiKe HOBE B3ATe 30008 s3aHHS )

BU3HAIOTB Y NMpHOy 1KY ab0 30UTKY.

DiHAHCOBHII aKTHBE OULIHIOETBCA 3@ aMOpTH3aUiiiHOK  cobiBapTicTio, AKWIO BiH MPHUADABAETLCA 3 METOK OIEPKaHHS

JOTOBIPHUX TIPOLIOBHMX TOTOKIB i MOroBipHi yYMOBH ()iHAHCOBOTO AKTMBY TeHEpPYIOTb TIDOIIOBI MOTOKH, KOTPi € CYTO

BUILUIATAMM OCHORHOT CYMH Ta MPOLEHTIB Ha HEMoralleHy 4YacTKy OCHOBHOI CYMH.

TopapucTBO  BH3HAE pe3epB  Mia 30MTKM U1 OUIKYBAHHX KPEIMTHHMX 30MTKiB 3@ (DIHAHCOBMM aKTHBOM, AKHH

0GTIKOBYETBCS 3d AMOPTHIOBAHOIO BAPTICTIO..

O6nikoBa MOMITHKA 11040 N01aJb0T OLIHKKH (PIHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHLCA HIXYE Y BIAMOBIAHMX pO3Ainax

06nikoBOI MoAiTHEN.

3.3.2. I'powoBi kourri Ta iXHi eKBiBaNEHTH

[poIIOBI KOWITH C/IA1AI0THEA 3 FOTIBKH B KAci Ta KOLUTIB HA MOTOYHMX paxyHKax y 0aHkax.

EKBIBANEHTH rPOILOBHX KOWTIB — L€ KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI iHBECTHLI|, AKi BUILHO KOHBEPTYIOTBCA y BilOMI

CYMH TPOLIOBMX KOIITIB | SKHM NPUTAMAHHUN HE3HAYHMI PU3NK 3MIHM BAPTOCTI. |HBECTHLISN BH3HAYAETBCA 3a3BUYAH AK

eKBIBAJIEHT IPOLIOEIIX KOITIB TUIBKM B pa3i KOPOTKOro CTPOKY MOTalleHHs, HaNMpHKIad, MpoTaroM He Oinblie HiX TpH

MicsLi 3 JaTH NpHAOaHHS.

I'powOBi KOWTH 12 iX eKBIBAJIEHTH MOXYTb YTPUMYBATHCA, @ Onepauii 3 HHMH NPOBOIMTHCA B HAUIOHANLHIH BalOTI Ta B

iHO3eMHiii BamOTI.

[HO3eMHa BalOTa — |1¢ BA/IIOTA iHIIA, HiX QYHKUIOHAIBHA BAIOTA, AKa BU3Ha4YeHa B 1.2.3 uux [Tpumitok.

['powoBi KOWITH Ta X eKBIBAJICHTH BU3HAIOTLCA 3 YMOBH BiNOBIIHOCTI KPUTEPiAM BU3HAHHS AKTHBAMH.

INepBicHa Ta nojainiua OUilka IPOLIOBHX KOWTIB Ta iX eKBiBaJeHTIB 3MiMCHIOETLCA 3a CHPABEUIMBOIO BapTICTIO, sKa

OOPIBHIOE TX HOMiHQ/ILHIIT BAPTOCTI.

IlepeicHa Ta NoaaLLIa OlliHKA MPOLIOBUX KOIUTIB Ta iX eKBIBAIEHTIB B iHO3eMHill BamoTi 3ailicHIOeTbCS Y DyHKLIOHATLHIH

BamoTI 32 oginiiisinmu kypcamn HauionansHoro 6anky Yipainu (HBY).

V pasi obMeskeH s [1paBa BHKOPHCTAHHA KOIUTIB HAa MOTOYHMX paxyHKaX B y OaHkax (Hanpukial, y BUMAJKy NpH3HA4YeHH:A

HBY B GaukiBchkiil yeTalosi THMuacoBoi amMiHicTpaii) wi akTHBH MOXKYTh OyTH kinacHikoBaHi y CKIali HEMOTOYHUX

aktuBiB. Y Bunaaky npuiinarra HBY piwedns npo Jiksigauiio OaHkiBcbkol yCTAHOBM Ta BiICYTHOCTI HWMOBIpHOCTI

TMOBEPHEHHA TPOILOBIX KOLWITIB, BU3HAHHA iX AK aKTHBY NPHIHHAETBCA i iX BapTicTh BimoGpakaeThes y cknadi 36MTKiB

3BITHOrO Mepioy.

3.3.3. @inaHCcoBi a1 THBI, 1110 OUIHIOIOTLCS 33 AMOPTH30BaHOI0 cobiBapTicTio

Jlo (hiHaHCOBMX aKk111BiB, 1O OUIHIOIOTBCS 3@ amMOpTH30BaHOW cobiBapricTio, ToBapucTeo BinHOCHTL 00firauii, Bekceni,

Oeno3uTH, 1ebiTopchry 3a00proBaHicTh ,y TOMY 9HCHi NO3HKH.

[Ticna nepsicHOro BisHalis TOBAPUCTBO OLIHIOE TX 328 aMOPTH30BAHOIO COBIBApTICTIO, 3aCTOCOBYIOUH METOA €(QEKTHBHOIO
BiICOTKA.
3aCTOCOBYIOMH aHa/li3 JIICKOHTOBAHMX IPOLIOBMX MOTOKIB TOBapHCTBO BHKOPHCTOBYE OAHY YH KiJlbKa CTABOK JMCKOHTY

KOTpi BIAMOBiQIOTL I1epesa)kaloduM Ha PUHKY HOpMam J0Xoly Ui (piHAHCOBHX IHCTPYMEHTIB, AKi MalOTh B OCHOBHOMY

nonibHi yMOBH i XapuKTEPUCTHKY, BKIFOYAKOYH KPEIHTHY AKICTb IHCTPYMEHTA, 3a/lHIIOK CTPOKY , NPOTArOM SKOIO CTaBKa

BiZICOTKA 33 KOHTPakTOM € (DiIKCOBAHOIO ,B TAKOX 3aJHLIOK CTPOKY AO NOralleHHs OCHOBHOI CyMH Ta BamloTy ,B sKii

3MIACHIOBATHMY TLCS 1T1ATCHKI.

TOBAPUCTBO OLIIIOC CTANOM Ha KOXKHY 3BITHY HaTy pesepB mid 3GMTKH 32 (iHAHCOBMM iHCTPYMEHTOM Yy pO3Mipi ,u10

NIOPiBHIOE:

e 12-micauHMM OuikyBaHHIM KPeOWTHMM 30MTKaM y pasi, fKIIO KPeIUTHWH PH3NK Ha 3BITHY ATy He 3a3HaB 3HAYHOTO
3POCTAHHS 3 MOMEHTY 11€PBICHOrO BU3HAHHS:

® OQUiKyBaHMM KpcaWTHHM 30MTKaM 3a Bech CTPOK Jii (DiHAHCOBOro IHCTPYMEHTY, SKIIO KPEAMTHHH PH3HK 332 TaKHM
(iHAHCOBMM iHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY MEePBICHOTO BU3HAHHSL.

V punmanky (inancopux akTHBIB KPeAWTHMM 30WTKOM € TenepiliHs BapTiCTh Pi3HMLI MK JOTOBIDHHMH TI'POLIOBHMH

MOTOKAMH, HAICH MK JIO CIUIATH HA KOPUCTL TOBapUCTBa 33 IOTOBOPOM; | IPOILOBUMH MOTOKaMH, fKi TOBApUCTBO o4iKye

OIEPKATH HA CBOIO KUPHCTh.

CTaHOM Ha KOkHY 35ITHY AaTy TOBapUCTBO OUIHIOE, YM 3a3HAB KPEAMTHHI pu3KK 3a (PiHAHCOBMM IHCTPYMEHTOM 3HAYHOTO
3POCTaHHA 3 MOMCHTY MEPBICHOro BU3HAHHA. [1pH BHKOHaHHI Takol oUiHKKH TOBapHCTBO 3aMiCTb 3MIHH CYMH O4iKyBaHHX
KPEANTHHX 301TKIB RHKOPHCTOBYE 3MIHY PH3HKY HacTaHHs nedonTty (HeBUKOHAHHA 3000B'A3aHb) MPOTATOM OYiKYBaHOTO

cTpoky aii dinancosoro incrpymenTa. Jis BAKOHAHHA Takoi OUIHKM CYD'€KT rocroflapioBaHHs MOPIBHIOE PH3UK HACTaHHS
nedonty (HeBHKoHaN 4 30008'13aHb) 33 (DiIHAHCOBUM i{HCTPYMEHTOM CTAaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHs aedoarty
3a (DIHAHCOBMM IHCTPYMCHTOM CTAHOM Ha HaTy MEPBICHOTO BU3HAHHA, i BPAXOBYE MpPH LIbOMY OOIpyHTOBAHO HEOOXiAHY Ta
NiATBEPMKYBaHY iH(OpMALi0, WO € AOCTYNHOK 6e3 HaaMipHMX BUTpaT abo 3ycHib, | BKasye Ha 3HA4YHE 3POCTaHHA
KPeAMTHOTO PU3HKY ¢ MOMEHTY MepBICHOTO BU3HAHHS.



ToBapyuCTBO MOske 3pOGHTH NPHIYWEHHA PO Te, WO KPEAHTHHIi PU3HK 33 (iHAHCOBMM IHCTPYMEHTOM HE 3a3HaB 3HA4YHOTO
3POCTAHHA 3 MOMEHTY NEPBICHOrO BH3HAHHA, AKWO OyJI0 3'COBaHO, U0 (iHAHCOBMH IHCTPYMEHT MAa€ HH3LKHIl piBeHb
KPeAHTHOro PH3HKY CTAHOM Ha 3BITHY AaTy.

V BHMAZKy GiHaHCOROTO AKTHBY, WO € KPEAUTHO-3HELIHEHUM CTAHOM Ha 3BiTHY 1aTy, aie He € NpUIOaHnM ab0 CTBOpEHHM

KpeuTHO-3HeiHe I (1iHAHCOBMM akTHBOM, TOBAPHCTBO OLIHIOE O4iKyBaHi KPEIWTHI 3GHTKH AK PISHHLIO MDK BalOBOKO

BanaHcoBOIO BAPTICTIO AKTHBY Ta TEMEPillHLOI0 BAPTICTIO O4iKyBaHHX Maii0yTHIX rpOLIOBMX NOTOKIB, AMCKOHTOBAHOIO 32

NePBICHOIO e()eKTHEIO0I0 CTABKOIO BIACOTKA 33 (iHAHCOBMM aKTMBOM. Byib-ike KOpMIyBaHHS BM3HA€TbCA B NPHOYTKY abo

30MTKY K MPHOYTOK 400 30UTOK Bill 3MEHLLIEHHS KOPUCHOCTI.

Binnosigao 10 00:1iKoBOT MOJITHKM TOBAapHCTBa, SKIIO PO3paxoBaHa Cyma pe3epBy Ha 3HEIHEHHs CKIalae MeHLIe

PO3pPax0BaHOi CyMi CyTTEBOCTI, TOAI MIANMPHEMCTBO MOXKE HE HApPaXoBYBAaTH Ta He BiloOpaxaTH B 3BITHOCTI CYMH pe3epBiB

Ha 3HeuiHeHH . Cyma CyTTeBOCTI BU3HAYAETCA Ha piBHi 7 % aKTHBIB MIANPHEMCTBA HA KOXKHY 3BITHY 1aTy.

ToBAapHCTBO BU3HAC OalKiBCLKI NEMO3HTH 3i CTPOKOM MOTAlIeHHA Bill YOTHPLOX [0 ABAHAAUATH MICAUIB 3 1aTH

¢inancoBoi 3piTHoCrH, B pasi, SKIIO AOCTPOKOBE NOTalEHHs TAKMX J[ENO3WTIBE HMOBIPHO MpHU3Bele 10 3HAYHMX

(QiHAHCOBMX BTPAT. B CKIaLl NOTOYHHX (PiHAHCOBMX IHBECTHLI.

ToBapHCTBO BiNHOCHO DAHKIBCHKUX AEMO3MTIB MA€ HACTYIHY MOIENb PO3paxyHKy 30MTKY Bil 3HeUiHEeHHS (iHAHCOBOro

aKTHBY:

e mpu po3mileHii Aeno3uTy B GaHKy 3 BMCOKOIO HauiiiHicTio (iHBecTHUiliHMi piBeHb pedTHHrY uaAAA, uaAA, uaA,
uaBBB Ta Gankil. 10 MalOTh MPOrHO3 “cTalinbHMIl», 110 NPHCBOKETHCA PEHTHHIOBUMH areHTCTBAMH, AKi BHECEeHI 110
JlepxaBHOro peccTpy yrnosHoBakenux peiitunrosux arenrcts HKLIIT®P) Ha maty posmilleHHs KOWTIB pe3eps 30MTKIB
PO3PAXOBYCTLCA 1 3a/1¢HKHOCTI Bil CTPOKY Ta YMOB po3MilleHHs (Mpy posmilueHHi i 1 10 3-x micauis — posmip 36uTKy
cknagae 0%, Bij 3-x micauis 10 1 poky — 1% Bin cymu po3miwenns, 6insie 1 poky —2%);

® [pu po3MmiuicHii 1eno3uTy B 0aHKY 3 GUIbII HA3BKMM KPEIMTHHAM PeHTHHroM (CNeKyJATHBHMII piBeHb PEHTHHIY, LIO
NPUCBOIOETHCH PeiiTHHIOBMMHM areHTCTBAMHM, fKi BHeceHi 10 JlepiKaBHOro PpeecTpy YNOBHOBAa)KeHHX PENTHHIOBUX
arentets HKLLITMOP) Ha naty po3millleHHs KOLITIB pe3eps 30MTKY pO3paxoByeThcs Yy posmipi Bia 7% no 20% Bix cymu
BKJIAZy B 3a1CKHOCTI B PO3MIpY PH3HKIB.

BinHocHo aeditopchkol 3a00proBaHOCTI Y BHMIAAI HagaHUX no3uk ToBapuCTBO BHKOPHCTOBYE MOIeJb PO3PAXyHKY

30MTKY 3 BHKOPHCTAHIAM KoeiuieHTY cniBBiHOLIEHHS IPOLIOBOTO NOTOKY /10 3arajabHoro Gopry..

HebiTopeska 3atoprosaicTs

BesymoBHa seGitopenka 3a00proBaHicTh BH3HAETLCA AK AKTHB TOAl, Komu TOBapHCTBO CTAaE CTOPOHOKO JIOrOBOpY Ta,

BHACJIAOK LbOI0, HIOYBAC IOPUIHYHE MPABO OJEPIKATH IPOILIOBI KOLITH.

TepaicHa ouilika 1cOITOPCHKOT 3a60proBaHOCT 3ICHIOCTLCA 3@ CMIPABEUTHBOIO BAPTICTIO.

ITicna nepsiciioro sisHANNA NoAATbIIA OUiHKa AeGiTopebKkoi 3aboproBaHocTi BilOyBa€eTLCs 32 aMOPTH30BAHOIO BApTICTIO.

Motouny neGitopchry sabopropanicTs Ge3 BCTAHOBJIEHOI CTAaBKM BiAcoTka TOBApHCTBO OLIHIOE 3@ CYMOIO MEPBiCHOrO

paxyHKy (akrypi, HKULO BIUIMB IMCKOHTYBaHHS € HECYTTEBUM.

3.3.4. Minancori A rHBH, 110 OUIHIOTHCS 32 CNPABEAHBOI0 BAPTICTIO, 3 Bigo0paKeHHAM Pe3yJbTATy MepeouinKH

y npuldyTKy abo 30uTKY

Jlo GiHaHCOBHX aK1iBiB, 110 OLIHIOIOTLCA 3a CNPaBeIMBOIO BAPTICTIO, 3 BiLOOPaXKEHHAM Pe3y/NbTaTy MEPEOLiHKH Y

npuGyTtky abo 301TKy, BiaHOCATLCA aKuil Ta mal (4acTKH) rocrnoJapcbKUX TOBAPHCTB.

[Ticns nepeiciioro sisHanis TOBAPUCTBO OLLHIOE 1X 32 CMPaBETHBOIO BapTICTIO.

CrpaBeaiuBa RapTicTh akuiil, AKi BHeceHi Oo OIPKOBOrO CMHCKY, OIIHIOETBCA 3a OipXKOBMM Kypcom oprasizaropa

TOpriBIi.

SIkmo akuii MaioTL 08ir GinbLI AK HA OMHOMY OpraHi3aTopi TOPTriBIi, MPH PO3PaxyHKY BapTOCTI aKTHBIB TakKi iIHCTPyMeHTH

OLIIHIOIOTBECA 338 KYPCOM Ha OCHOBHOMY PHHKY Ui LBOro akTHBY abo, 3a BIiJICYTHOCTI OCHOBHOrO PpHHKY, Ha

HAaHCIPHATAMBILIOMY PHHKY U HBOTO. 3a BiACYTHOCTI CBiNlYeHb Ha KOPWCTh MPOTHJIEKHOrO, PHHOK, Ha AKOMY

ToBapuCTBO sa3Buial 3AIHCHIOE OMepawilo NMpoaaXy aKTHUBY, NMPHIMAETLCA 3a OCHOBHMII puHOK abo, 3a BIACYTHOCTI

OCHOBHOTO PHHKY, 31l HAHCTIPUATIHUBILIMH PHHOK.

Tpw ouiHWi ¢iipase UMBOT BApTOCTI aKTHBIB 3aCTOCOBYIOTHLCS METOIHM OLIHKH BapTOCTI, AKi BiANOBiAalOTL 0OCTABHHAM Ta

IUIA AKHX € N0CTaThLO JIaHuX, o0 OUIHUTH crpaBef/iMBY BapTiCTh, MAKCHMI3yIO4H BHKOPHCTAHHA JOPEUHHMX BIIAKPUTHX
OAHUX Ta MiHIMI3VIOUH BHKOPHCTAHHA 3aKPUTHX BXIIAHHX JaHHX.

Slkmo € mincrasy psaxartu, wo OanaHcoBa BapTiCTh CYTTEBO BiIpi3HAETbCA BiA cripaBeanuBoi, ToBapuCTBO BH3HAYaE
CTpaBe/UIMBY BAPTICTh 33 J0NOMOrOI0 HIIKMX METOLIB OLIHKH. BixxuneHHs MOXyTh 6yTH 3yMOBJIEHI 3HAUHMMH 3MIHAMH Y
dbinancoBomy craii emiteHta Ta/aGo 3MiHAMM KOH'IOHKTYPH PHHKIB, Ha SIKHX €MITEHT 3AifiCHIOE CBOIO MifNILHICTL, @

TAKOX 3MiHaM 1 y KOH IOHKTYpI ()OHIOBOTO PHHKY.

CripaBeUTHBa BapTicTh akiiif, 06ir AKWX 3yMUHEHO, Y TOMY YHCIi LiHHMX nanepis eMiTeHTiB, Aki Bkmoveni no Crucky

eMITEeHTIB, 110 Mal0Th 03HAKK (M IKTUBHOCTI, BU3HAYAETHCA i3 ypaXyBaHHSAM HAABHOCTI CTPOKIB BIIHOBIEHHA 00iry Takux

WIHHKX manepis. HassHOCTI (PIHAHCOBOT 3BITHOCT] TAKHX €MITEHTIB, pe3yNbTaTiB iX AiANBHOCTI, OUIKYBAHHA HAIXOIKEHHA

MaibyTHIX ex0HOMIYHNUX BUTI.

3.3.5. 3060B'si3aHus1.

Kpeautopchka 3afoprosadicTs BH3HAETbCs AK 3000B’s3aHHA Toli, Komu ToBapHCTBO CTa€ CTOPOHOIO [OrOBOPY Ta,

BHACITIZOK LbOI0, HA0YBAE IOPHAHYHE 30008’ A3aHHA CIUTATHTH rPOLIOBI KOIUTH.

[MoTouni 30608 a3an1is — 11 30008’ 43aHHA, AKi BiAMOBiNAIOTEL 0nHII a0 AEKINLKOM i3 HHKYEHABEIEHHX O3HAK!

e KepiBuuurso Tosapucrsa criofiBaeTbcsi noracMti 3000B’s3aHHA a00 3000B’A3aHHA MIANArac MOralleHHIO MPOTATOM
IBaHAILs 11 MICAILIB NicJdA 3BITHOTO nepiony;

e KepiBuuuiso TosapuctBa He mMae Ge3yMOBHOrO npasa BiJICTPOYMTH MNoralleHHs 3000B’A3aHHA MPOTArOM LOHaWMeHLIe
JIBAHAJILSA |1t MICA 1B Nic/s 3BITHOTO nepioay.

[MoTouni 30601 134111 BU3HAIOTLCA 32 YMOBH BIANOBIIHOCTI BU3HAYEHHIO | KPUTEPiAM BU3HAHHA 30008’ 13aHb.

[ToToyni 30601 534111151 OLIHIOIOTECA Y MOAANBIIOMY 3a aMOPTH30BAHOIO BApTICTIO.



[otouny kpc ropeniy 3aboproBaHicTs Ge3 BCTaHOBIEHOT CTaBKM BiacoTka TOBApHCTBO OLLHIOE 33 CYMOIO MEPBICHOTO
paxyHKy Qakivpu, #1110 BIIHB AHCKOHTYBAHHS € HECYTTEBHM.
3.3.6. 3ropTauus (piHAHCOBHX AKTHBIB Ta 3000B's13aHL

MinaHcoBi ak 1Bl 11 3000B'93aHHA 3rOPTAIOTECSA, SKILO TOBAPUCTBO Ma€ IOPHAMYHE NPABO 3AIHCHIOBATH 3aIiK BU3HAHHX Y
GanaHci cym | vac Havip abo 3pobuTH B3aeMo3alik, abo peaisyBaTH aKTHB Ta BUKOHATH 3000B'A3aHHSA OHOYACHO

3.4. O6aiKoB 1 10111 HKH LOA0 OCHOBHHUX 3ac00iB Ta HeMaTepiaJlbHHX aKTHBIB

3.4.1. Bu3Haiis 14 0UiNKAa OCHOBHHX 3ac00iB

TosapucTBo 1i13Hac vatepianbHuit 06'€KT OCHOBHMM 3ac000M, AKILO BiH YTPHMYETHCS 3 METOI BHKOPHCTAHHS iX Y MpoLeci
CBOET MiANBHOCTI, HatanHs nocnyr, alo uis 34ifiCHeHHs aAMiIHICTPATHBHUX i COLIAIbHO-KYILTYPHUX (DYHKLIMA, 04iKyBaHHI

CTPOK KOPHUCHOTO BixOpHCTaHHA (eKCruTyaTauii) skux Oiiblie 0QHOroO poky Ta BapTicTs sikux Ginbiue 6000 rpH.

[lepsicHo Tonapuctno ouiHioe ocHOBHI 3acofH 3a coGiBapTicTio. Y mMOaIbIIOMY OCHOBHI 3acO0M OUIHIOIOTBCA 3a iX
COOIBAPTICTIO MiHYC Oy/b-fKa HAKOMHYEHA aMOPTH3aLliA Ta Gyab-AKi HAKOMHYEH] 30MTKH Bill 3MEHIEHHs kopucHocTi. Cyma
HaKOIHYEHO! avopTi3allii Ha 1aTy MEepeoLiHKH BHK/IIOYAETLCA 3 BANOBOT OanaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHul /10 niepeoliHeHol cyMu akThBY. JloowiHka, fika BXOAMTL 0 CKIaAy BJIACHOTO KaMiTaly, MepeHOCHTLCS [0
HEPO3MOALNE 00 NPHOYTKY, KON MPUITHHAETLCS BU3HAHHSA BiLMOBIAHOTO aKTHBY.

3.4.2. Moaanuini BurpaTn.

ToapucTBO 11¢ susIae b GanaHcoBiif BapTOCTi 06'€KTa OCHOBHHX 32C0O0IB BUTPATH HA WIOAEHHE 0OC/TYrOBYBaHHS, PEMOHT Ta
TexHiyHe obc 1vronypants ob'ekra. Li BUTpaTH BH3HAIOTBCA B npuOYTKY uM 30MTKY, KOJM BOHM noHeceHi. B GanaHcosiit
BApTOCTI 00'¢ ) 1a 0CHOBINX 3ac00IB BU3HAIOTBLCA TaKi MOJANbIII BUTPATH, AKi 3a10BOJIbHAKOT KPUTEPISAM BU3HAHHSA AKTHBY

3.4.3. AMop1 i3auis ocHoOBHHUX 3aco0iB.
Amoprusauis ocnosiinx 3acobis ToBapucTBa HapaxoBYETLCA NPAMONIHIHUM METOIOM 3 BHKOPHCTAHHAM TaKHX LIOPIYHUX

HOPM:
Bynisni -2 %;

MAalIHHK Ta o0 laaHanHs - 7-15%

TPAHCMOPTHI :1c00H - 17 -20%

me0i - 20 - 33%.

iHLi - 14 -50%

Kanitaneni piiazenis B OpPeHIOBaHI NMPHMILLEHHA AMOPTH3YIOTHCS MPOTATOM TEPMiHY iX KOPHUCHOTO BHKODHMCTaHHS.
AMOPTH3aLiI0 AKTHEY [0YHHAIOTb, KOJIHM BiH CTA€ MPHUIATHHM I BUKOPHUCTAHHS. AMOpPTHM3alil0 aKTHBY MPUMHHAIOTH Ha
OIHY 3 ABOX 14T, sika Bin0yBaeTbeca paHille: Ha AaTy, 3 skol akTHB KnacH(ikyloTs SK YTPUMYBaHHIi UIA npodaxy, abo Ha
JaTy, 3 AKOT IPHITHHSIOTE BU3HAHHSA aKTHBY.

3.4.4. Hema1cpinnnii aKTHBH

Hemarepians:i i aiiini oUiHIOIOTECH 32 coBIiBapTICTIO 33 BUpaxyBaHHAM Oy/Ib-AKOT HAKOMMY4EHOT aMOPTH3aLLT Ta 6y ab-aKuX
HAKOMUYEHHX s0MTKIB BiJ 3MEHUIEHHA KOPUCHOCTI. AMOPTH3aLiA HeMaTepialbHUX aKTHBIB 34IHCHIOETLCS i3 3aCTOCYBAHHAM
NPAMOJIHIFHOTO Me10/1Y 3 BUKOPHCTAHHAM WIOPIYHOT HOPMH 33%. HemarepianbHi akTHBH, SIKi BUHHKAIOTh y pe3yabTaTi
LOrOBIPHUX @00 [H1I11N I0PHAHYHHX TTPaB, AaMOPTU3YIOTLCS [IPOTATOM TEPMiHY YHHHOCTI LMX Mpas.

3.4.5. 3menui s KOPHCHOCTI OCHOBHUX 3aCc00iB Ta HEMAaTepiaJibLHUX AKTHBIB

Ha koxwHy 3uirny sary ToBapHCTBO OUIHIOE, YH € fKAach O3HAKA TOrO, IO KOPHCHICTb AKTHBY MOKE 3MEHIIHTHCS.
Tosapucteo “viennnye GalaHCOBY BApTICTh aKTHBY 10 CYMH Oro O4iKyBaHOrO BiALIKOAYBaHHA, AKIIO | TUILKH AKILO Cyma
04iKYBAHOTO 111K/ TVBAHHA AKTMBY MeHUIa Bin fioro GamaHcosoi BaprocTi. Take 3MeHIUEHHS HeraifHO BH3HAETLCH B
npubyTkax ‘i 30Mixax, SKUIO aKTHB He OOJIKOBYIOTH 3a MepeoLiHeHOW BapTicTio 3rinHo 3 MCEO 16. 36utok Bin
3MEHLUCHHS KOPHCHOCTI, BU3HAHUI 14 aKTHBY (32 BUHATKOM Ty/BiNy) B nonepeaHix nepionax, ToBapHCTBO CTOPHYE, AKLIO
i TUIBKH AKIIO 3MIHIUIICA MOMEpeiHi OUiHKH, 3acTOCOBAaHI [/ BH3HAYEHHS CYMH O4YiKyBaHOTO BigmkomyBaHus. Ilicns
BU3HAHHSA 301111y Bl/l 3MEHUIEHHS KOPUCHOCTI aMOPTH3allis OCHOBHHX 3ac00iB KOPHUIYEThLCA B MalOYTHIX nepiogax 3 MeTolo
pO3MOALTeHH: 1iepei ibiiyTol GanancoBoi BapTOCTi HeOGOPOTHOrO AKTHBY HA CHCTEMATH4HiH OCHOBI MPOTATOM CTPOKY
KOPHCHOIO BIIKOPHCTaHHA,

3.5. O6aikon! H0/TiTIKH 11010 iIHBECTHUITHOT HepyXoMocTi

3.5.1. Busnaius insecruuiiinoi nepyxomocri

o iuBectniiiinoi nepyxomocti ToBapHCTBO BIZHOCHTH HepyXoMicTh (3emmo um Gymismi, a6o wacTHy Oymisni, aGo ix
NOEJHAHHA), \ TPUMYBAHY Ha MPaBax BlacHocTi a0o 3riiHoO 3 yroz10io npo ¢$iHaHCOBY OPEHIY 3 METOIO OTPUMAHHS OPEHIHHX

maaTexiB abo sGijibuieis BAPTOCTI KamiTamy 4M 1A JOCATHEHHs 060X wineil, a He 11a: (a) BHKOPHUCTAHHA Y BHPOOHHLUTBI
UM [PH MOCTAHHI 105APIB, NPH HALAHHI TIOCAYT YK UTA aaMiHiCTpaTHBHHX Uineii, abo (6) nponaxy B 3BMYaitHOMY Xoi
HisIBHOCTI.

[HBECTHUITI10 (1CpyX0MICTh BUSHAETBLCA AK AKTHB TOJI | TiNbKK TOAI, KoJu: () € iiMoBipHicTL Toro, o ToBapHCTBO OTpHMAE
MaHOyTHI eroiomitii BUromn, AKi Mo’s3aHi 3 wielo iHBeCTHUINHHOW HepyxomicTio, (6) cobiBapTicTb iHBeCTHUIiiHOI
HEPYXOMOCTI 0K HI (OCTOBIPHO OLIHHTH.

Akwio Oynisi BKAI0HLIOTE ONHY YACTHHY, AKA YTPHMYETbCA 3 METOIO OTPUMAHHA OPEHAHOT MJIATH Ta APYrY HacTHHY UIA
BUKOPHCTali y npulieci aisnebHocTi Tosapucta abo ans anMiHicTpaTHBHHX Uined, B GyxrantepcbkoMy o6y Taki
YaCTHHM 00'CH 1y HEP Y X OMOCTI OUIHIOIOTBCS Ta BIZOOPakalOThCA OKPEMO, AKIIO BOHM MOXYTh GYTH NpoaHi OKpeMo.

3.5.2. Mepgicia Ta nocaiaywya ouinka iHBecTHUIiiHOT HepyXomocTi

[epsicHa ouiiika inecruuilinol HepyxoMocTi 3aificHioeTbes 33 coGiBapTicTio. BHTpaTh Ha onepauiio BKTIOHAIOTHCA 10
nepBicHO Bay 1ocTi. CooisapTicTs NpuaGaHoT iHBECTHLIHOT HepYXOMOCTI BK/IOYaE UiHy ii npuaGanus Ta Gy1b-ski BUTPATH,
sKki 6esnocep. ko BiieceHi 10 npuabaHHs. Be3nocepeNnbO BillHECEHI BUTPATH OXOMUTIOIOTH, HanpuK/iIal, BUHAropoau 3a
HaJ@HHA TPODCCiiiiiy JOPHAHYHEX MOCNYr, MONATKH, MOB’A3aHi 3 Mepefavelo npaBa BJIACHOCTI, Ta iHWI BMTpPaTH Ha
ornepatito.



Ouinka micns BU3HAI 3AIHCHIOETbCA 3a CPaBEUTMBOIO BApTICTIO HA AaTy OUiHKW. [TpubyTok abo 30MTOK Bl 3MiHM B
CHpaBeUTHBIil BAPTOC 1 1HBECTHLIHHOT HEPYXOMOCTI BH3HAETHCA B MPHOYTKY abo 36MTKy. AMOPTH3allis HA TaKi aKTHBH He
HapaxXoBYEThCH.

CnpaBe/UHBa BapTic (i IHBECTHLIIHOT HEPYXOMOCTi 3a3BHuail BH3HAYACTLCA i3 3aIyYEHHSM HE3aNeKHOro OLliHIOBaya.
TMepioanuHicTs nepel 11y CNpasesIMBOT BAPTOCTI 3YMOBIIOETLCH CYTTEBUMHM WA OOJIKY KOJMBaHHAMH LIH HAa PHHKY
noxiGHOT HepyxoMmoc | CripaBe/ulMBa BapTicTh HesaseplieHoro OyAiBHUUTBA JOPIBHIOE BApTOCTi 3aBepuieHoro o6’exTa 3a
BHUPaxyBaHHAM BUTPu| (1d 3aKiHYeHHA OyAIBHULTBA.

SIKIIO OUIHMTH Chpaic . 1MBY BApTICTh HEMOX/IMBO, ToBAapHCTBO 0GMpac WA OUiHKH 00 €KTiB IHBECTHLIHHOT HepyxoMOCTi
MOJIeNb OUIHKH 3a cotinapTicTio Bianosinno 1o MCBO 16 Ta 3acTocosye Takuii MiaXia A0 Beiel inBecTUUiiiHOT HepyXoMmocTi,
NpH UbOMY PO3KPHBAIO | LCA MPHYHHH, 3 AKHUX HC BHKOPHCTOBYETBCA CrpaBeIIHBa BapTiCTb.

3.6. OGaikoBi MONITI 11 IIOA0 HEMOTOYHHX AKTHBIB, YTPUMYBAHUX /ISl IPOAAXKY

ToBapucTBO Knacud)ii. ¢ HEMOTOYHWI aKTHB AK YTPMMYBAHMil IUIA Npoaaxy, sKulo #oro OanaHcosa BapTicTh Oyse B
OCHOBHOMY Bi/IIKO/(0/VBATUCA LIAAXOM Onepauii nponaxy, a He MOTOMHOTO BHKOPHCTAHHA. HernoTouHi akTHBHM,
YTPHMYBaHi Ul MpPO 1KY, OLIHIOIOTLCA | BinoOpaskaioThes B GyXrantepcbkoMy 00Ky 3a HaiMEHIIOK 3 ABOX BEJIHYMH!
fanancoBoro abo cnpiicA/IMBOK BAPTICTIO 3 BUPaxyBaHHAM BUTPAT Ha onepauil, noB's3aHi 3 npoaaxem. AMOpPTH3aLlii Ha
TaKi AKTHBM HE HapaxoiyeTheA. 30MTOK Bill 3MEHILIEHHA KOPHCHOCTI MPH MEpBICHOMY YW NOJANbIIOMY CITHCAHHI aKTHBY JI0
CrpaBeLTHBOT BApTOC I1 34 BHPAaXyBaHHIM BHTPAT Ha MPOJax BU3HAETLCH Y 3BiTi Npo (iHAHCOBI pe3yibTaTH.

3.7. ObnikoBi MoJiTH <11 111010 OPEHAH

dinaHcoBa OpeHAa - 11 OpPeHIa, 3a AKOK MEepelaloTLesl B OCHOBHOMY BCi PH3MKHM Ta BHHArOPOJM, MOB'A3aHI 3 MPABOM
BJACHOCTI HA AKTHE. | OBAPHCTBO K OPEHLATOP HA TMOYATKY CTPOKY OpeHIM BU3HA€ (DiHAHCOBY OpEHIY SK aKTHBH Ta
3000B'S3aHHs 33 CyM:Mi1, WO JOPIBHIOKOTL CMPaBe/UTHBIH BapTOCTI OPEHIOBAHOrO MaiiHa Ha Mo4YaToK OpeHIH abo (KW

BOHHM MEHLI 3@ Crpaic JIMBY BapTIiCTh) 3a TEMEPIIHLOIO BAPTICTIO MiHIMATIBHUX OPEHIHUX TUIaTexXiB. MiHiManbHi OpeH/Hi
naTeki poanoainmo o8 Misk (hiHAHCOBUMHM BUTpPaTaMH Ta 3MEHIUEHHSM HerloraiieHux 3000B'A3aHb. PiHaHCOBI BUTPATH

PO3MNOALIAIOTEC HA <0/KEH MEPioa TakuM “HMHOM, 1100 3a0e3NeunTH CTany MepioAMYHY CTABKY BIICOTKA Ha 3aIHLIOK
3060B'13aHb. Henepe (Coueni openaHi naartexi BinoOpaxaioThes SK BUTPATH B THX Mepiofax, y AKMX BOHU OYy/1H NOHECEHI.
[MoniTuka HapaxyBali i/ aMOPTH3aLIl HA OPEHIOBAHI AKTHBH, 110 AMOPTH3YIOTLCA, Y3rOIKEHA i3 CTAHAAPTHOIO MOJITHKOIO
ToBapHCTBa WIOAO MO (1OHUX AKTHBIB.

Bu3HaueHHS TOro, 4il ( vrola OpeHao afo YK MICTHThL BOHA O3HAKH OPEeHIH, 3aCHOBaHEe Ha aHami3i 3micTy npasoyuHy. [1pu
UBOMY Ha JaTy royvark: Jlii 10roBOpYy NOTPIGHO BCTAHOBHTH, YH 3aJIEKHTh HOTO BUKOHAHHSA Bil BAKOPHCTAHHS KOHKPETHOIO
akTHBY ab0 aKTHBIB, i U11 IEPEXOIHTE MPABO KOPHCTYBAHHS AKTUBOM B Pe3ynbTaTi IaHOT YrOaH.

OpEHIH.

JloroBopH OpeHaH, 3d AKMMH y TOBApHCTBA 3aJHMILAIOTLCA NPAKTHYHO BCi PH3MKHM | BUIOJM BiJl BOJOAIHHS AKTHBOM,
KnacH(iKyIOTbCS K Orlcpanifina openna. [lepsicHi npsivi BUTpaTH, MOHECEHI MPY yKJIaAeHHi J0roBOPY onepauiiHol opeH/H,
BK/TIOYAIOTHCS 10 0a/1ai1coBOT BapTOCTI MEPeIaHoro B OpeHay akTHBY i BU3HAIOTLCS MPOTATOM TEPMIiHY OpEHIM Ha Tiil xe
OCHOBI, 10 i A0Xia Bi/I openan. YMOBHI ruiateki 3 OpeHIN BH3HAIOTBCA Y CKJIaAi BUPYYKH B TOMY Tepiofli, B AKOMY BOHH
Oysn oTpUMaHi.

3.8. O6nikoBi mosiTHK 1 111010 NOAATKY HA NPHOYTOK

Butpati 3 mogaTky Hi NpuUOYTOK SABISIOTH COOOIO CyMy BMTPAaT 3 MOTOYHOrO Ta BiJCTpoueHoro nomatkis. [Totounwuii
MOJIATOK BH3HAYAETHCs /1K CyMa MOAaTKiB Ha mMpuOyTOK, 0 MiAasiraioTe ciuiati (BiAIKOLYBaHHIO) LIOAO OMOAATKOBAHOIO
npubyTKy (30MTKY) 32 BiTHMH nepioa. ITorouni BuTpaTH ToBapucTBa 3a MOJAaTKaMHM pO3PaxoBYIOTbCA 3 BHKOPHCTAHHSAM
MOJATKOBMX CTABOK, “1111HHX (200 B OCHOBHOMY YHHHHX) Ha 1aTy GanaHcy.

BigcTpoueHuii mogaTor po3paxoByeThes 3a Ganancorin MeToioM ofniky 3000B'a3aHb Ta ABAE cOOOK MONATKOBI aKTHBH
a6o 3000B'A3aHHA, 110 | {HAKAIOTHL Y PE3YJILTATI TUMYACOBUX Pi3HHLIL MiX 0aslaHCOBOIO BapTICTIO aKTHBY 4H 3000B'A3aHHA B
DanaHci Ta 1X noJaTkor )10 0a3ol0.

BigcTpodeHi momaTkon: 3000B'A3aHHS BH3HAIOTLCA, SIK TPABHIO, WIONO BCIX THMYACOBMX Pi3HHUb, WO MiANATAIOTH
OMNOJaTKyBaHHIO. BincipoueHi nojaTkoRi akTHBH BHIHAKOTLCS 3 YpaXyBaHHSAM iMOBIpHOCTI HasBHOCTI B MaiOyTHbOMY
OMOJATKOBYBAHOrO Mpii0yTKY, 3a PaxyHOK fAKOTO MOKYThb OyTH BHKOPHCTaHi THMYAcOBi pi3HHLUI, WO MiAIATaI0TH
BUpaxyBaHHIO. banancosa BapTicTh BIACTPOUSHUX NO/ATKOBHX AKTHBIB NMEPEriafacThcsl Ha KOXKHY 1aTy i 3MEHIIYEThCH B
Tilt Mipi, y AKi# Ginkiic He icHye WiMoBipHoCTi Toro, wo Oyie oTpMMaHHil onojaTkoBaHMi NpuUOYTOK, JOCTATHIH, 11006
JI03BOJIUTH BHKOPHCTAT | BUTO/LY Bill BiICTPOUEHOTO M0/1aTKOBOrO aKTHBY MOBHICTIO a00 4acTKOBO.

BiacTpouenuii mogaTor po3paxoByYETHCS 3a NOAATKOBHM M CTABKAMH, SIKi, K O4iKY€EThCs, GYAyTh 3aCTOCOBYBATHCS B MeEpPiofi
peanizauii Bignosinuu: akTHBiB afo 30008's3aHb. TOBAPUCTBO BU3HAE MOTOYHI TA BiICTpOYEHi MOJATKH AK BUTpaTH abo
NOXiZ i BKIIOYAE B MpuOvTOK abo 30MTOK 3a 3BITHHIT nepio/, OKpiM BHMAAKIB, KOIH MOJATKH BHHUKAIOTL Bil onepauiii abo
nozii, AKi BU3HAKOTECH ((PAMO Y BIacHoMYy Karitani abo six o0'enanns GizHecy.

ToBapHCTBO BM3HAE N0 OYHI TA BIACTPOUEHI MOJATKM y KAMiTaji, SIKILO NMOIATOK HANEXWTh [0 cTaTei, Aki BinobpaxeHo
fe3nocepeHBO Y BIIacti oMY KamiTalli B TOMY caMOMY UM B iHIIOMY nepioi.

3.9. O6iK0oBi MOJITHIC! 00 IHIMX AKTHBIB Ta 30008’ s13aHb

3.9.1. 3abe3nevenns

3abesneueHHs BU3HAIO,CAl, KOJIM TOBapHCTBO Mae TernepiiuHio 3aboproBaHicTs (fopuanMdHY a0 KOHCTPYKTHBHY) BHACIiI0K
MHHYJI0T noaii, icHye ivoBipHicTh (TOOTO Gifbllle MOMK/IMBO, HIXK HEMOMKIJIMBO), IO NMOrameHHs 3000B'A3aHHA BUMaraTHMe
BUOYTTA pecypciB, KOT]) ' BTIII0I0TH Y COOI €KOHOMIYHI BUTO/1H, | MOYHA JOCTOBIPHO OLLIHUTH CYMY 3000B'A3aHHA.
ToBapHCTBO TAKOXK C10OPIOE Pe3epB BUTPAT Ha OMJary UOpiYHHX (OCHOBHMX Ta J0JAaTKOBHX) BiamycTok. Po3spaxyHok
TAKOro pe3epBy 3AiiiciiocThes na nigacrasi npasun O8nikosoi nonitukun TosapucTea. Po3Mmip cTBOpeHOro pesepy onnatu
BIANYCTOK MiAIATae iHuciTapusanii Ha Kinew, poky. Posmip silpaxysaHb 10 pe3epBy BiANMYCTOK, BK/IIOYAIOUM BiApaxyBaHHs
Ha colliajJbHe CTpaxy:dHHs 3 1HX CYM, PO3paxoBYIOTbCS BHXOIAYM 3 KiMTbKOCTI OHIB (PAKTHYHO HEBHKOPUCTAHOT
NpaLiBHIKAMH BIAMYCT <11 T4 iXHROTO CepeAHBOAEHHOrO 3apobiTKy Ha MOMEHT MPOBEAEHHS TAKOTo pO3paxyHKy. Takox



MOXKYTb BPaxoByBaTHcH iHWI 06’ ekTHBHI (BAKTOPH, IO BA/IHMBAIOTL HA PO3PAXYHOK LLOTO MOKasHuka. ¥ pasi HeobGXinHoCTi
pOOHTLCA KOPHIYIOUa 1)) 0BOIKA B OyXraitepcbKoMy obJiKy 3riaio 1aHux iHBeHTapu3alUil pe3epBy BiAMyCTOK.

3.9.2. Bunnatn npauicnnkam

ToBapUCTBO BU3HAE KO['OTKOCTPOKOBI BUILIATH MPALIBHUKAV 5K BATPATH Ta K 3000B'A3aHHA MicJA BUPaXyBaHHA Oyb-AKoi
BIKE CTUIAYEHOi CyMH. | OBAPHCTBO BH3HAE OYiKYBAHY BapTiCTh KOPOTKOCTPOKOBHX BHIIAT MpaLiBHUKaM 3a BiICYTHICTL fK
3afe3neueHHs BIAMyCTOx - [MiI Yac HaZaHHs MpaliBHHKAMM Mocayr, ski 30inbIylOTh IXHI npaBa Ha MalOyTHI BUIIATH
BIAIYCKHHUX.

3.9.3. IMenciiini 30608 13anHs

BianosiaHo M0 yKpaiichbKOTO 3akoHOAaBCTBA, TOBApMCTBO YTpPUMYE BHECKHM i3 3apobiTHOI MiaTH npauiBHUKIB 0
TMenciiinoro poumy. 1o T04HI BHECKM PO3PaxoBYIOTCS sK [IPOLCHTHI BiIpaxyBaHHA i3 MOTOYHMX HapaxysaHb 3apoGiTHOT
IJIaTHI, Taki BUTPaTH Bi 100pamaioThes y rnepiofi, B AKOMY OY/IM HaLaHi MpaliBHHKaMHK MOCJYTH, WO HAAalTh iM NpaBo Ha
o/lepAaHHA BHeCKiB, Ta sapoOnena BijnoBiana 3apobiTHa niatis,

3.10. Inuwii 3acTocoBani 0OMIKOBI MOJITHKN, 1110 € AOPe4HINH 115t po3yMinns dinancosoi 3BiTHOCTI

3.10.1 doxoamn Ta BUTpaTH

ToBapuCTBO BM3HAE [0XiN Bill HadaHnus nociyr, koanm (aGo y Mipy TOro, sk) BOHO 3al10BOJIbHAE 3000B’A3aHHA 110110
BUKOHAHHS, nepeaanyl obiusny nocnyry (todTo akTHB) KJ1I€HTOBI. AKTHB nepenaeTbes, konu (abo y Mipy Toro, siK) KIi€HT
OTPHMY€E KOHTPOJIb HaJl IaKMM aKTHBOM,

[Tpu BM3HAYEHI BAPTOCT | BUHATOPO/M BiJ YNpaBiiHHA akTuBami losapucTBo BianosiaHo 10 MC®3 15 BUKOPHCTOBYE METO
OLIHIOBaHHA 3a pe3y/rtaToM. Jlo MeToay OUIHIOBAaHHs 34 pPe3yJbTATOM HANEKHMTb, 30KPEMa, aHamli3 BHKOHAHHJ,
3aBEPIIEHOr0 Ha CbOTO, 1 HILIHIH AeHb, OLIHKH IOCATHYTHX Pe3y/ibTatiB. BpaXoBylouu NpUHUMI npodecifiHoro CKeNTHUH3MY
U1 3MIHHOT BapTOCTI B/(HATOPOAH PO3PAXYHOK JOXOLY 3AIICHIOETLCS HA KiHellb KOKHOTO Micsls. Pe3ynbTaT BU3HaYeHHs
PO3Mipy BHHArOpPOAM 10 YNPABIHHIO AKTHBAMH O(OPMIIOETLCS AKTOM BHKOHAHMX pobiT, B skoMYy BimoOpaxaeTbcs
po3paxyHoK (OLiHKa) /10 CATHYTHX Pe3y/IbTaTiB Ha 3BITHY 1aty.

Joxin Bix npomaxy ¢iiaHCOBHUX akTHBIB BH3HAEThCA y npulOyTKy abo 30MTKY B pa3i 3a0BOJIEHHS BCiX HAaBEIEHHX Aai
YMOB:

a) ToBapHCTBO Mepenac 10roBipHi Npasa Ha 0/1ePKaHHA MPOLIOBUX NOTOKIB Bil TAKOro (DiHAHCOBOTO aKTHBY;

6) ToBapHCTBO Mepenaso MOKYMUEBi PpH3HKHN Ta NIEpPeBart BijL BOJIO/IHHA, MOB’A3aHi 3 (PiIHAHCOBUM aKTUBIB;

B) 32 TOBAPHCTBOM HE “WINILAECTHCA aHi MOAANBIIA Y4acTh YNPABIiHCLKOrO nepcoHany y opmi, ska 3a3sHyaii mos’s3aHa 3
BOJIOAIHHAM, aHi edek! BHUH KOHTPOJIL 3@ TPOJAHHMH ()iHAHCOBHMH iHCTPYMEHTaMH, iHBECTHUIHHOIO HepyXomicTio abo
IHIIHMH aKTHBaMH;

r) CyMy JOXOIY MOXHa (OCTOBIPHO OLLIHWTH;

1) iIMOBIpHO, o a0 TorapueTBa HaAliAYTh €KOHOMIYHI BHI O/1H, [10B #3aHi 3 ONEpaLicio;

€) BUTpaTH, AKi Oysn ado OyayTh NnoHeceHi y 1B’ 43Ky 3 ONepaiicio, MoHa 10CTOBIPHO OLIHUTH.

JAuBiAeHAH BH3HAIOTL 3 JOX0A0M JIMILE Y pasi, AKWO:

e npaBo TOBAapHCTBA 11 ONePIKaHHS BUILIAT 32 AMBIAEHAAMH BCTAHOBIIEHO;

e ¢ MOBIPHICTB, L0 ¢ OHOMIiYHi BUTO/IN, NOB’A3aHi 3 AMBIeH 1aMH, HadiiayTk 10 ToBapucTBa;

® CyMY AMBiZEHAIB MO KHA JOCTOBIPHO OUIHUTH.

Joxin BusHaetses y 2uiTi npo npulyTkW rta 30MTKM 33 YMOBM BIAMNOBIZHOCTI BM3HAYEHHIO Ta KPHTEPISAM BU3HAHHS.
Busnanus goxoay Bia0: 3a€Thes 0HOUACHO 3 BU3HAHHAM 30 11blueHHs akTHBIB ab0 3MEHILIEHHA 3000B’ A3aHb.

BUTpaTi — L€ 3MEHLUE i1l eKOHOMIMHIX BUTIA MPOTATOM 001iKOBOro Tepiofy y BUrIsAi BUGYTTS ui aMOpTH3aLii akTHBIB
abo Y BHI‘J‘I}UIi BUHHKIIHHA 30609‘23}1”}:, pe3ynbTaTOM 40I0 € 3MCHLICHHA YHCTHX aI{THBiB, 3a BHHATKOM 3MEHIIEHHA,
MOB’A3aHOr0 3 BUIIATAN i YYACHHKAM,

Butpatu BM3HAIOTLCH \ 3BiTI npo npuOyTku Ta 30UTKH 3a YMOBH BiZNOBIAHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM
30inbLIeHHS 30008 34111, 200 3MCHILEHHS aKTHBIB.

BuTparty HeraiiHo BH3H:10TbCA Y 3BiTI npo npudyTkM Ta 301UTKK, KOJH BUAATKH HE HAJAIOTh MaOyTHIX €eKOHOMIYHHMX BUTil
abo Toai Ta Tielo Mipoio. AKOK MaiGyTHI eKOHOMIYHI BUIO/IM HEe BiANOBiNalOTE a0 NMEpecTatoTh BiANMOBIIATH BU3HAHHIO AK
aKTUBY Y 3BiTi po (inaicoBuit craH.

Butpati BHM3HAIOThCA . 3BITI npo npudyrku Ta 36MTKM TAKOXK Yy THUX BHIAdKaX, KOJIM BHHHMKAIOTh 3000B’sA3aHHA 0Oe3
BU3HAHHS AKTHBY.

BuTpaTH, MOHECEH] Y 31 #3KY 3 OTPHMAIHAM /IOXOLY, BU3HAIOTLC!H Y TOMY 3K Nepioli, o # BiANOBIAHI 10X0IH.

3.10.2. BuTpaTth 3a 110 [ HKaMH

Butpatn 3a mo3mkamu, sKi HE ¢ HacTHHOK (iHAHCOBOrO IHCTPYMEHTY Ta HE KamiTali3yloThest sIK yacTHHa co0iBapTocTi
aKTHBIB, BU3HAIOTLCA 51 BUTPATH repioiy. TOBAPUCTBO KalliTallitye BUTPATH HA MO3MKH, siKi Ge3rnocepeHbo BiIHOCATLCA 10
npuabanns, OyaiBHuLT 1 a00 BUpoOHMIITBA KBaniikOBaHO! O aKkTHBY, SiIK YACTHHA COOIBApPTOCTI LLOrO AKTHBY.

3.10.3. Onepauii 3 ino :eMHOI0 BAJIOTOI0

Onepauii B iHO3eMHiil 1 UIOTI 00/1IKOBYIOTBCH B YKpaTHCLKIX rpHBHAX 33 odiuiiHuM Kypcom obminy HauionansHoro 6aHky

VkpalHu Ha IaTy NPOBC (CHHs ONepaLliii,
MoHertapHi akTHBHM Ta 3000B'A3aHHs, BUpaxeHI B IHO3IEMIIIX BAlIOTAX, NMEPEpPaxoBYIOTLCA B TPUBHIO 3@ BIAMOBIAHHMH

Kypcamu obminy HBY 1ia paty Ganancy. Hemonetaphi cratti, siki oUiHIOIOTBCS 32 iICTOPHYHOIO cobiBapTiCTIO B iHO3EMHIl
BAMIOTI, BiZOOpakarOTL 1 33 KYpCOM Ha JaTy Onepallii, HemoHeTapHi CTaTTi, AKi OLIHIOITLCS 3a CNPaBELTHBOIO BapTICTIO B
iHO3eMHIH BaJIIOTI, Bi/l0 paskarOThCA 38 KYPCOM Ha ATy BH3HAUCHHA CTIpaBeTMBOT BapTocTi. KypcoBi pi3HHLI, 110 BUHHKIH

NpH MepepaxyHKy 3a MOHETAPHUMH CTATTAMH, BH3HAIOTLCs B npudyTky abo 30MTKY B TOMy mepiolli, y SKOMY BOHH
BUHHKAIOTB.

3.10.4. ¥moBHi 3000B'13aHHS Ta AKTHBH.

ToBapHCTBO He BM3Hac yMOBHI 3000B'a3anus B 3BiTI 11po (isancosuit craH ToeapucTea. IH(opmauis nmpo ymoBHe
3000B'A3aHHS PO3KPHENCTLCS, AKILO MOMKINBICTE BHOYTTH pecypcis, sKi BTIMOOTE y cobi €KOHOMIYHI BMIOIHM, HE €
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BisnaneHowo. ToBapuci:0 He BH3HAc yMoBHI akTHBH. Crucia indopmadis Npo YMOBHHA akTHB PO3KPHBAETBCA, KOJIH
HAAXO/KEHHS €KOHOMI' HUX BHII/ € HMOBIPHUM.

4. OcHOBHI NpUNyLIEH 51, OWIHKH TA CY/UKEHHSA

Ipu migrotoBui (ixaii oBoi 3siTHOCTI TOBAPHCTBO 3AIICHIOC OIIHKK TAa MPHIYUEHHA, AKI MalOTh BIUIMB HA ENEMEHTH
inancosoi 3BiTHOCTI. rpyHTyiouHch Ha MC®3, MCLO ru riymaueHHAX, po3poGaennx KomiteTom 3 TiaymaueHb
MixxHapoHOT dinancon i 3BiTHOCTI. OLIHKK Ta CYIKeHHs Ha3yi0TLCs Ha NONepeJHbOMY AOCBii Ta iHwuxX dakropax, Wo 3a
icHYIOUMX 0OCTaBHH Bi1KAIOTHLCS OOIPYHTOBAHHMM 1 33 De3y/LTATAMU SKHX NMPUAMAIOTRCA CYKEHHs LOA0 GanaHcoBol
BapTOCTI aKTHBIB Ta 300 0B’A3aHh. Xoua i po3paxyHku Oasyiorhcs Ha HasBHIN y kepiBHuuTBa ToBapucTBa iHpopMaUil npo
MOTOYHI MOAiT, GakTHu /i pesyILTaTH MOKYTH 3PELITO BIAPITHATHCA BIA UMX po3paxyHki. O6nacTi, 1e Taki Cy@KeHH: €
0cOOIMBO BAXMUBUMH, 00MACTI, 110 XAPAKTEPH3YIOTBCA BHCOKIM PiBHEM CKJIAAHOCTI, Ta 061acTi, B AKMX NPUITYLIEHHA i
PO3PaXyHKH MAIOTh BeJl (Ke 3HAUCHHS /Ui NiroToBkH Ginaicosoi 3sitnocti 3a MCD3, HaBeneHi HuxKYe,

4.1, CymkeHHs WOL0 0/epauiii, noiii ado ymoB 3a Bigey 1Hoc1i konkperHnx MC®3

Axkwo Hemae MC®3, :<uil KOHKPETHO 3aCTOCOBYETBCS /10 onepauii, inwoi noaii aGo ymosu, xepiBuuurso TosapucTsa
3aCTOCOBYE CYIKEHHs 11111 uac po3polieHHs Ta 3acTocyBaiis ofaikosol nomituky, wob inpopmauis Gyna nopedHoO s
noTpel KOpPUCTYBAYiB 1 1% MPUAHATTA CKOHOMIYHMX pilliens T 10CTOBIPHOIO, Y TOMY 3HaYeHHi, O (iHaHCOBA 3BITHICTS:

® [oJac AOCTOBIPHO ()i HAHCOBMIT cTal, ()inaHCOBI pe3ynL raTi /ifJLHOCTI Ta FPOIIoBi MOTOKKH ToBapucTBa;

e Binobpaxae eKOHOM 1HY CYTHICTE onepaitiii, iIHmuX no/iii a0 yMOB, a He THIIE IOPHAHYHY dopMYy;

® € HeHTpaIbHOO, TOO 10 BIJIBHOIO B/l YNIEPCaKEHb;

® € OBHOIO B YCIX CY1 [€BHX acreKTax.

Ilin uwac 3pificHeHHs ¢vameHHs kepisHuLTso TOBApHCTEA [CCILIACTRCS HA NPUAHATHICTL HaBeNEHWX Jani LKepea Ta
BPaxoBYe TX y HH3XiAHO 1y MOPSULKY:

a) BiMork B MC<'3, y AAKKX 11€Thes Npo NomibHi Ta ros A5aHl 4 HIMN MTHTAHHS,

0) BU3HAYEHHA, K] UTepii BU3HAHIA TA KOHUENUWT 01 1iK1 akTiiis, 30008’ a3aHb, JoXouiB Ta BUTpaT ¥ Konu Atyanbuii

OCHOBI (hiHAHCOBOT 3BiTI0CTI.

IMin wac 3mificHEHHs «yiuKeHHs Kepisnuirso ToBapucisa ppaxopsye HaHOCTAHHIW TOJIOMKEHHA iHIIMX OpraHis, WO
pO3pOGNAIOTL Ta 3aTH.PIKYIOTh CTAHAAPTH, AKI 3aCTOCOBYIOTL 110AIGHY KOHLENTYaldbHY OCHOBY i pO3poGieHH:A
CTaHuapTis, iHWy npody ciiidy niteparypy 3 00niky Ta npuiths1i raysesi NPaKTHKH, TIEI0 MipOkO, AKOIO BOHH HE CyNepevars
BHIIE3a3HAYEHHM [IKEP. 1aM.

Onepaltil, wio He pernian ¢HTYIOThe MCM3 ToBapUCTBOM He 3/1IHICHIOBAIINCE,

4.2. CymxeHHs! 010 ¢ paBeainBoi Baprocti akTuBiB Tonapicrsa

Cripase/UiNBa BapTiCTL (HBECTHLIMN, 110 aKTHBHO 00EPTal0 1Les Ha OpraHizoBaHMX (iHAHCOBMX PMHKAX, PO3PAXOBYETbCA Ha
OCHOBi MOTOMHOT PHHKC 30T BAPTOCTI Ha MOMEHT 3aKPHTTS TOPris Hi 38iTHY 1aTy. B iHIIMX BHMajkax OLLIHKA CNPABENHBOI
BAPTOCTI IPYHTYETHCH 'a CYLKEHHAN (10710 nepeabauysaiii MaiilyTHIX TPOLIOBMX MOTOKIB, iCHYHHYOI €KOHOMIYHOT
CHTyaLli, pU3MKIB, BJac TMBMX PI3HUM (DIHAHCOBHM IHCTpYMCHIAM, Ta IHIIMX (akTopiB 3 BpaxyBaHHaM Bumor MC®3 13
«OLUiHKa cripaBeUIMBOI apToOCTi»,

4.3. CyoKeHHs OO 37 1iH COpaBeanBoil sapTocTi pinanconny awTnsin

[IpoTAroM 3BITHOTO 1i:pioay NEPeollika IHBECTHLIHHOT HepYNOMOCTI i3 3alyvyeHHAM He3ale)HUX OLIHIOBa4iB He
3aificHIOBaNach.

Kepisuuureo Tosapuc:ia BBaxac, 1o 00JIKOBI OWIHKM 1d (pUIVIIEHHS, AKI MalOTh CTOCYHOK 10 OLIHKM () iHAHCOBHX
IHCTPYMEHTIB, Ie PUHKC 1] KOTHPYBaHII HE JIOCTYITHI, € KINOUORIIM | GECPENOM HEBU3HAYEHOCTI OLHOK, TOMY I1O:

a) BOHM 3 BHCOKHMM CTY !1€HEM HMOBIPHOCT! 303HAKOTB 3MiH 3 [1/11HOM 4acy, OCKIIbKM OUIHKH 0a3yl0ThCA Ha MPUIYLIEHHAX
KEPIBHMLTBA LIOAO BI (COTKOBMX CTaBOK. BOJATMILHOCTI. MiH BAJIOTHHX KypCiB, MOKa3HHKIB KPEIWTOCTPOMOXKHOCTI

KOHTPAreHTiB, KOPUIYE: i1k [Ti[1 4aC OLIHKN [HCTPYMEHTIB, & Takox cneundiuiux ocodauBocTeit onepauiit; Ta

B) BIUIMB 3MiHH B OL[HK (X HA aKTUBH, B1j00paKeH] B 3BITI 11p0 (iHaHCOBHIT CTaH, a TAKOX Ha JOXOIM (BUTPaTH) MOXke OyTH
3HAYHUM.

Sk6u KepiBHUUTBO TO! apHCTBA BUKOPHCTOBYBAIO THIII 1IPHINVILEHIs 11010 BiACOTKOBHX CTABOK, BOJATHIBHOCTI, KYpCiB
0OMIiHY BaJIOT, KPEOHT/Or0 PeiiTHHIY KOHTPareHTa, Aath ofiepii | KOpUryBaHb MiJ yac OUiHKK iHCTPYMeHTIB, Ginbla abo
MEHILA 3MiHa B OUiHLI BapTOCTi (PiHAHCOBMN IHCTPYMEHTIE v pasi BIACYTHOCTI PHHKOBHX KOTHpYBaHb Manma 6 icTOTHMI
BIUTHB Ha BinoOpaxkenui! y (inarcosiil s8itHoCT YMCTHI Npndy 10K 1a 30HTOK.

Po3yMilouu BaxJIMBICTL BHKOPHCTAHHS 00JIIKOBHX OLIHOK Ta MpHITYILCHL 11010 CIpaBeUTHBOT BApTOCTi hiHAHCOBMX aKTHBIB
B pa3i BIACYTHOCTI BX|IHHX JaHHX 01010 chpaBeuIMBOl Baprocri nepworo pisHA, KepiBuuurso TosapucTsa niaHye
BHKOPUCTOBYBATH OLLIHI 1 Ta CY/UKEHH: siki Oa3yloThes Ha nipodieciiiniii komnereHuil npauipuukis IliznpuemcTea, noceiai Ta
MHHYJIHX MOIAX, @ TAKC K 3 BHKOPHCTAHHAM PO3PAXYHKIB T MO eseil s8apTocTi (iHAHCOBHMX aKTHBIB. 3alyueHHs 30BHilIHIX
eKCTIEPTHHUX OLIHOK 110,10 TakuX (iHaiconix IHCTPYMEHTIB Jie oitiika. sika OasyeThea Ha npodeciiinii komnereHuii, 10cBini
Ta po3paxyHKax € HeJ0¢ raTHbOIO, Ha A1yMK)Y KepiBHHUTBA ¢ npiiiHATHIIM Ta HEOOXIAHUM.

BukopucTaHHs pi3HHX MAPKETHHIOBIX [IPUITYLIEHb Ta/ad0 MeT0/3 OIIHKH TaKoX MOME MaTH 3HAa4YHWIA BIIIMB Ha
nepenbavyBaHy CripaBe. 1MBY BapTiCTh

4.4. CynKeHHS LIO0 0 IKYBAHIX TEDMIHIB YTPUMYBAHISE (DIIAHCOBIX IHCTPYMEHTIB

Kepisunurso ToBapuci=a 3acTOCOBYC HpodeciiiHe Cymkeiis 110,10 repMiniB YTPUMaHHS (iHAHCOBUX [HCTPYMEHTIB, IO

BXOIATh 10 ckjaaay ¢ nancoBux aktusis. [lpodeciiiHe oy uichis a UMM MUTAHHAM TPYHTYETbCA HAa OUIHLI PH3MKIB
¢inaHcoBoro iHcTpyme iry, Horo npnOyTkoBocTi i muHamiil ia inmnx (axkropax. [TpoTe icHYIOTE HEBH3HAYEHOCTI, fAKI
MOKYTh OYTH MOB’f3ai 3 mpHiynmuHciisy 00iry WiHHHX (uiepis, 110 He € MiAKOHTPOJbHMM KepiBHMUTBY ToBapucTBa

(hakTOpOM i MOXE CYTT€ 0 BIUTHHYTH Hi OLIHKY IHAHCOBHX 1HCTPYMEHTIB.

4.5. BHKOPHCTAHHS CTi BOK AHCKOHTY B

CraBKa JHCKOHTY - Llé 'POLEHTHA CTARKA, KA BUKOPUCTORYC L /Ul NepepaxyHKy MaiByTHIX MOTOKIB JOXOMIB B €1HHE
3HAYEHHSA TEMepilIHbLOT ( 10TOYHOT) BapTOCTl, AKa € 023010 1115 BITHAUCHHSA PHHKOBOT BapTOCTi Gi3Hecy. 3 eKOHOMIUHOT TOUKH
30py, B POJIi CTABKM /i KOHTY € Gamalia [HBECTOPY CTABKa /0X0/Y HA BKIAAGHWH KamiTan y Bianosiani 3 pisHeM pU3HKY
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nonibHi ob'ekTn iHBecT)BaHHA, a00 - CTasKa QOXOLY 3a WiLTUPHATHEHUMK BapiaHTaMHU IHBECTHMLIH i3 3iCTaBAAHHA PiBHA
PH3HKY Ha JaTy OLIHKKM. CTaBKa AMCKOHTY Mac BU3HAYATHCA 3 \PaxyBaHHAM TPbOX (akTopis:

a) BApTOCTI rpouueii y vaci;

©) BapTOCTI MKepes, AKi 3aTy4aloThes U1 (DIHAHCYBAHHA 1HECCT HILITHOTO IPOEKTY, AKI BHMAralThb pi3Hi piBHI KOMMEHcauii;
B) (hakTOpy pH3UKY ab0 Mipu MMOBIPHOCTI OTPUMAHHS OUikyLaiix v MalifyTHLOMY AOXOMIB.

Cranom Ha 31.12.2020 ccpeanbo3Baxkeia craska 3a nopTdesien GaHKiBCLKIX IeMN03UTIB Y HalllOHAbHIH BamoTi B baHkax, y
AKX He BBENEHO THM'ACOBY aJMiHicTpamiio abo He 3anposibkeno NikBilaliiHy KoMicito, cTaHoBuna 16 % piuHuX.
[Hdopmauis, MmO BHKOPHCTAHA I8 BH3HAYCHHA CEPeHbLOIACHO! CTUBKM olep:kaHa 3 oiuiiinoro cadity HBY 3a
nocunaHHAM https://bank.gov.ua/control/uk/allinfo pozmin “Bap et c1poKoBHX AEMO3MTIB *.

4.6. Cy/uKeHHS LLOL0 BISIBJACHIS 0310 K 31CHIHEHHS kTR

BigHocHO (iHAHCOBMX AKTHBIB, SKI OIUHIOIOTBCA 338 aMOD 11303411010 BapTicTio, TOBApUCTBO Ha NaTy BWHWKHEHHS

(piHAaHCOBMX aKTHBIB Ta 112 KOKHY 3BITHY [1aTy BU3HAYAE PIBCL KPC.LHTHOTO PU3HKY.

ToBapHCTBO BH3HAE Pe3cpB Mid 30MTKI Ui OMIKYBAHHX KPe i 1iix 301TKiE 32 (JiHAHCOBHMH aKTHBAaMH, AKI OLIHIOIOTHCA 3a
aMOPTH30BAHOIO BAPTIC!10, Y PO3MIpi 011Ky BAHMX KPEAUTHNX <O 1ITKIB 30 BEeCh CTPOK Aii hiHaHCOBOro akTHBY (NP 3HAYHOMY
36IIbIIEHH] KPEAMTHOI 0 PUIMKY/IUIA  KpeAWTHO-3HELiHeHI:  (hinancoByx akTuBiB) aGo 12-MicSYHMMH O4YiKyBaHUMH
KPEeANTHHMH 30GMTKaMH (v pa3i He3HAUHOTO 3POCTAHHA KPE/LITHOI0 PHBHKY),

3a3Buuail OuiKyeThbCs, 1110 O4iKyBaHi kpe inTHI 30MTKH 3a pecn ¢1pok Al MaoTh OYTH BU3HAHI 0O TOro, K (iHAHCOBHI
{HCTPYMEHT cTaHe NMpoc podeHnit. K 1paniio, KPEIUTHHIT PIiiTK 1HATHO 3pOCTAE 1e 0 TOro, AK (iHAHCOBHI IHCTPYMEHT
CTaHe MPOCTPOMEHHMM a00 Oyle MOMItCHO IHI YHHHHKN 300 pHMKN (UIATEKIB, MO € cneundidHAMH 118 Mo3HYalibHUKA,
(nanpuknan, 3aificHenH: MoauQikauii abo pecTpyKTYypH3allii)

KpeautHuii pusuk 3a §iiaHCOBHM IHCTPYMEHTOM BBAXKAETLCA (113LKHUM, K110 (DiHAHCOBHI IHCTPYMEHT Mae HH3bKUI pU3HK
HACTaHHs HeONTy, MO HYATBHIK Mac NOTY:KHIA MOTEeHlan 1ikoHyBaTH cBOT IOroBipHi 3000B'A3aHHA OO TPOLIOBHX
MOTOKIB y KOPOTKOCTpOXOBiii nepenexrini, a HECOPHATIIBI *viHi B CKOHOMIYHMX | OIOBHX yMOBaxX y JOBrOCTPOKOBIit
NEPCEKTHBI MOXKYTb HU3UTH, aie e 000B’S3KOBO 3/a1i0Th 103MHaILHIKA BHKOHYBAaTH CBOI 3000B'S3aHHS ILOOO
AOTOBIPHUX TPOIIOBMX 110TOKIB.

@iHAHCOBI IHCTPYMEHTI: HE BBAKAIOTLCS TAKMMH, WO MAIOTHL 11111LK I KPeLWTHHI PU3HK JIHIUE Ha MIJICTaBl TOTO, 110 PH3HK
nedonTy 3a HHMH € 1IGKMHM, HiK pusuk aedonty 3a iuvinin inancosBumHu iHcTpyMmentamu TosapuctBa abo Hix
KPeAUTHHH PH3MK KOPHC LMKLIT, B SKIil TOBAPHCTBO 3MIHCHION 11UILIIC TS,

OuikyBaHi KpeauTHI 3011 KM 32 BeCh CTPOK /UT HE BU3HAIOTHLCH i (DIHAHCOBAM IHCTPYMEHTOM NMPOCTO HA MIACTABI TOTO, LIO
BiH BB@KABCA IHCTPYME! ! TOM i3 HH3LKHM KPCAHTHUM PHIHKON © HOHCPLIHLOMY 3BITHOMY MEpiofi, alle He BBaXKAETbCA TAKHM

CTAHOM Ha 3BITHY gaty. Y Takomy BHIiaixy TOBAPHCTBO 3'#CO1NE, HH MAIO MiCIle 3HAYHE 3POCTAHHA KPEAWTHOrO PH3HKY 3
MOMEHTY TMEPBICHOTO BHIHAHHS, @ OTAE ‘1t nocTaia notpeda y visiianii o4iKyBaHHX KPeANTHHUX 30MTKIB 3a BeCh CTPOK Aii.
OuikyBani kpeauTHi 301Kk BinoOpaxaioTs BIacHi OUiKyBaHH: | 0BAPHCTBA 111010 KPEAUTHHX 30MTKIB.

5. Po3kputTs iHdopMmaiiil 11040 BHKOPHC IaHHA COPaBe/L I BADTOCTI

5.1. MeTOAMKH OMIHIOB: 1 HHST TA BXUIHI /1811l BAKOPHETANI /L5 CRI/IAHHS OLIHOK 32 CrpaBeyInBOI0 BapTICTIO
ToBapHCTBO 3IiHCHIOE BIKMIOMHO Ge31epepBHi OWIHKK cripape B0l sapTocTi akTHBIB Ta 3000B’A3aHb, TOOTO Taki OLIHKH,
aKki BuMaraThea MCd3 9 ta MCD3 |3 v seiti npo ¢inancosiii cran iia Kinglb KOXKHOrO 3BITHOTO nepioay.

Knacu akTuBiB Ta Mero/1 OUIHKH
3000B’s13aHb, ‘ (prnkoBwHi,
OLliIHEHHX 32 MeToankn OiHIBAHH ‘ JMOXIAHHI, Buxiaui pani
crpaBeIHBOIO 1 BITPAaTHHIT)
BapPTICTHO _ S e _ I
['poiioBi KoOWTH [lepsicHa Ta no aspwa oUiHKa | Punroswi Ogiuiiini kypecn HBY

rPOLIOBHX KOILI B Ta IX €KBIBaiCii
3MIHCHIOETLCH il CTIPAaBELTHBOIO
BapTICTIO, KA JIOPIBHIOE TX HOMI i
BapTOCTI

[HCTpyMeHTH KaniTany [MepricHa oulinka IHCTPYMEHTIB Kal a1y . PHHKOBHH Odiuiitni 6ipxosi Kypcu
3MIACHIOETLCS 311 X CIIPABELTHBOIO j opraHi3aTopiB TOpriB Ha
BapTICTIO, fKA 3a3B14al JOpiBHIOC 1 | JaTy OLLIHKH, 3a
onepauii, B xoii sKkoi 6yB oTpunaiiii : BiICYTHOCTI BU3HAYEHOTO
aktug. Toaanbiia ouinka iHCTpynMe: 115 | 6ip:KoBOro Kypcy Ha aaty
Karitamy 31 icii0eThes 3a . OLIHKH,
CTIpaBeUTMBOIO BAPTICTIO HA 1aTy BHKOPHCTOBYIOTBCSA LIiHH
OLLiHKN. - 3akpurTs OipKoBOro
B RN | [ TOProBOro JHA
IuBecTULIitHA [MepeicHa ouliHKka IHBECTULIAHOT | Punkosnii, LliHu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/1i{ICHIOETBCS 3a [ stoxiznit HEPYXOMOCTI, 1aHi OLlIHKH
coGizapricrio. | lonaneia omiHka npodeciiHNX OUiHIOBaYiB

IHBEC THLIITHOT 11epYXOMOCTI
3MHCHIOETLES 44 CTIPABEATUBOIO f
BAPTICTHO Ha [y OLIHKMW, B

5.2. BniinB BHKOPHCTAHHS 3aKPUTHY BXUHIX AaHUX (3-10 pious) Ui nepioiyHuX ouiHoK cnpaBeaJiHBol BAPTOCTI Ha
npudyrok abo 36uToK
3MiH HMOBIPHOCTI MOraiieHHsA Ta OYiKYBAIIXN BXIAHUX FPOLIOEIIK H0TOKIB (1aHi 3-ro piBHS iepapXiTl) He Oyno.
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2o Tanis 3AKPHTHX BXL X JaHuX (3-10 piets) a5 nepioutMHHX OUiH i i
5.2. Bnans BHKOpHC P 3-ro | ) I OUIHOK CrpaBeTHBOI BaApPTOCTI HA

npubyrok ado 36uToK

He Gyio.

5.3. Pisenb iepapxil cnpaseainsol Baprocti, 10 IKOFO 1a 1e

Knacu akTuBis Ta
30008’ 43aHb,
OLIIHEHHX 3a

cnpanc,unuamo
BapTICTIO

1 piBenn
(Ti, 1110 MAIOTh
KOTHpYBaHHA. Ta
CHOCTCPENY BaHI )

2 pinci
(Ti. 11O HE M:

KOTHpYBalil:. iy

CHOCTEPEIH Y

Jlara ouiHKK

31.12.19

31.12:19

1w

InBecTHUifiHa
HEPYXOMICTL

[HBecTHUIT 1OCTYIHI
JUIS POJIAXKY

[HBECTHLIT, 110
MOralIeHHs!

QDiHaHcoBa OpeHa

UIh OUIHKH CHIPABEIMBOT BAPTOCTI
3 piBeHb

(T, 1110 HE MAIOTB

e - KOTHPYBaHb i HE €

CHOCTEPEKYBAHHMHM)

OTh
Yeboro
tHL)

31.12.20 31:12.19 31.12.20

3067

5.4. [1epemiwennst mizx 1-m Ta 2-m pisusivn icpapxii cnpase ol saprocti
ITpoTArom 3BiTHOTO NEpio/Ly NepeBeictb M ik PIBHAMM icpapxii ie Gyio
5.5. Inwi po3kpuTTs, 110 BumarawThes NMCOCM3 13 «Ouinia cipase/LinBol BApTOCT

ToprosennHa aebiTopenKka Ta Kpean ropenka 3adoprosauic .

bBanancow sapricrs Cnpage/ivBa BapTicTh
30122019 | 31.12.2020 31.12.2019 31.12.2020
2 3 4 5
'_Fopmaeﬂhna JebiTopeeka 3a00proBaticTs 14 8 120 5 002 8 120 5002
iHma
iTHolﬁ;oncnma KpeJHTopchia 3a60proBaHic s Tu 743 678 743 678

ToBapHCTBO MPOBOAHTL AHAMI3 Ta OLIHKY PIBHA KPEAMTHOTO [I13HKY 7 BUKOPHCTAHHAM [HAMBiLyalbHOTO MIAXOXY.

Kepisnuurso ToBapucTsa BBaXae, 110 Hake/AeHI POIKPHTTS 110

10 3ACTOCY BN CMpaBeUTHBOT BAPTOCTI € IOCTATHIMH, | He

BBa)Ka€, [0 3a MexKamu (PIHAHCOBOT 31iTHOCTI Januummniacs 0y -4ka CviTerd iHpopMalis o0 3acTOCYBaHHA CrpaBeIHBOT
BapTOCTI, iKa MOe Oy 11 KOPHCHOIO JU/Is KOPHCTYBAYiB (piHaHC 180T 381 11HOC ]

5.6.I'pouioBi kowrTi

31.12.2019

31,

[ 31122020

Paxynku B 6aHkax

68

! 63

CranoM Ha 31 rpyaus 2020 poky Ha NOTOUHOMY paxyHKy Y oangy 000iKOBYIOTHCS 3@ HOMIHAMLHOK BapTICTIO TpOLIOBI
KOLUTH Ha cyMy 63 THC. IpH.
IMoTounwnii paxyHok Binkpuro y dauky [TAT AKB "IHAYCTPIAJIBATK" v, Knis, M®O 313849 peiiTuHr npucBoeHnit PA
«Kpenut-Pefitunr» uaA A, nporuos peiituiiry crabinbHuit,
6. Poskpurrs indopmaiii , o MiATBepRYE CTaTTI Hoaani v Jinancosux ssirax

6.1. OcHoBHi 3acotu

CranoM Ha 31 rpyans 2019 ta 3 1rpynns 2020 pokiB ocHORHI 31c00H BIACYTIHI.

6.2. ToproseabHa Ta inma gediropenia 3100proBaHicTn
T

‘ BanaHcosa BapTicTh CnpaBeuinBa BapTicTh
- 31.12.2019 1.12.2020 31.12.2019 31.12.2020
1 2 3 2 3

TOprOBeJ'Il:H?. neﬁm_)pmma 4229 I 4229 1111
3a00proBaHicThb Ta iHLil |
IHwW TOY i SY:
HLUA I0TO4Ha neditopcska 3891 3891 3891 3 891
3a00proBaHicTb
[MoTouHi diHaHcoBI iHBECTHUIT - - - -

Cranom Ha 31.12.2020p. JHebitopchka 3a0oproBaHicTh

3aboproBaHicTh B MOTOYHOT TOCMOAAPCHKOT MAABHOCTI CTaH !

HPOJLYKILK, TORapH, poBoTH, mnochyrd — aebiTopcbka
sirh | LD rie. rpy. Ta iHWa noto4yHa 3aboproeaHicTs 3891

THC.IPH. B OCHOBHOMY [pe/cTaBieHa sadoprosanictio TOB "1 VENJIEHEPT OIHBECT" 3a po3paxyHKaMH No NpaBouHHAM 3
UiHHHMH ManepamMu 3i CTPOKOM noraiugiiis nporsarom 2021
paxyHkax B [TAT «Kb « PDIHAHCOBA THILIIATHBA» B posn pi 41 tic. rpii. siki o6TsokeHO Ha naTy BigHeceHHs 6aHKy 10
KaTeropii HeratocnpoMoKHUX. Tunvuacosa aaminicTpauis
CHUCTEMY rapaHTyBaHHs BKHamiB izuunnx ocio», Mocranoni [lpasninua HLBY Bim 23.06.2015p. 3a Ned408, Piwenns BJ]
OI'BOO Big 23.06.2015p. 3a Nel2l. Piwenns BJI OTBDOO gin 10.09.2015p. 3a Nel67, Piwenns B ®TBOO Bin

Ky sarazabioio sapricTio 3 850 THC. rpH. Ta 3aJMILIKaMH Ha

24.06.2015 poky BignoeigHo a0 3akoHy Ykpainu «IIpo
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04.11.2015p.3a Ne200. Ha naty cknananiis 3BiTy pittenus np
Oyno npuitHATO.

Cranom Ha 31.12.2020p. iHwa novouns aeditopcika 3aio
3a60proBaHOCTi KOHTPATEHTIB 3a POIpax. HKAMH Npil peasit
POKY.

LlinHi nanepu, WO He MaIH HA KiHEWL POLY PHHKOBHX KOTHD |

TorapucTro wwopiuHO aHamizye Bapricth obnirawiii va vas
BAPTICTh 4epes mpubyrku Ta 36uTkn, Hesanexno nin Gipxon
no3abipKOBOMY PHHKY, HIO BIICHIIKORYE IhCH 3FIAHO HEpei
smida.gov.ua. TOBAPHCTBO YTPUMYE OO/HraLT yRpaTHChKIX
TepMmiHOM. Bci Bumycku € mpouentiiimil, wokBaprany Tonn
3HAXOAATBCA Y BiJlbHOMY 00iry Ta BKJ0UC 10 /10 GipKOBOTO C1l
npodeciiiHy LisnbHicTE Ha (GOHIOBOMY PUHKY — AiSUILHICTL
034421, sugana 11.06.2012 poky). Cranom Ha marty ckiaial!
YKpaiHCbKHMX peHTHHroBuX areHTcTB: PA «Crannapr-Peiirui
¢ixTuHOCTI Ta BiporimiocTi nedonty.

6.3. KopoTkocTpokosi 3aGe3neuenns: - ziicyTui

6.4. ToproBe/ibHA Ta iHILA KPEAUTOPCLK: 3a00proBanic s
ToproBe/ibHa Ta KPeHTOPCLKA 32001 01AHICTE

v aiksinaiio HAT «Kb « ®IHAHCOBA IHILIATHUBA» He

FOBAHICTL CranosuTe 3 891 THC. T'pH. Ta CKNAJAcTbeA i3
ULty 1anepis 31 CTPOKOM MNoratueHHs npotsrom 2021

diii. TOMY 001KOBYIOTbCA MO coBiBapTocTi iX mpuadaHH4, |

HCTL 03HAK 3eIiHEHHA, i MpH HeoOXiZHOCTI KopHrye ix

O PHIKEY. TOprieas AaHUMHE oGirauisMu 3aiHCHIOETECS Ha
piprol Tudiopyaii TOpropuiB LIHHUMM NanepaMu Ha calfTi

UEPHENCTE 3 METOIO MOJANBIIOTO MPOAAXKY 3 HEBU3HAYEHHM
PHCTBO OTPHMYE CTATHA KynoHHMA moxid. Bei obmirauii
cry TIAT «bonosa Gipxka [TOTC» (JTiuensis HKLTTDP na
opraizail’ 1oprigai Ha (OHIOBOMY PHHKY, cepia AJ] Ne
pasiTy 00airawll MaiM YWHHI IHBECTHLIHHI pelTHHIH Bil
3CULHO 3BiTIR Ar€HTCTB eMITEHTH 00JIirauiil He MalTh 03HAK

Baaancosa i j)-;;:-__— 5 CnpasenninBa BapTicTh
31122019 | S14220200 | 31.12.2019 31.12:2020
1 s 2 RN R 5
Topmaeana KpeTopehKa 743 678 743 678
3a00proBaHICcTb Ta iHLIa

3000B’A3aHHA KOMMAHiT KIACHMIKYIOTLCS SK JA0BIOCTPOKOH:
noraweHHs Ao 12 Micsiuis).

HOBrocTpokosi 30008’ 13aHHA 00MiKOBYIOTECA 1 BigoOpa:
CrpaBeUTHBiit BAPTOCTI OTPUMAHKUX TOBAPIk a0 Mocyr,
[Torouna kpeautTopcnka 3aGoproBaHicrs O0IIKOBYETLCS | Bijl0
CrpaBe/UTHBiit BAPTOCTI OTPUMAHUX TOBAPIS alo MoCVr.
CraHom Ha 31.12.2020p. noTo4Ha Kpe/nTopehka 3adoprosanict i
3a TOBapH, poboTH, MocHyru — 663 Thc. rpit;

33 po3paxyHKaMH 3i CTPaxyBaHHs — 3 THC. IPH.;

3a po3paxyHKaMK 3 onsaT mpaui — 12 tie. rpi..

Komnauis neperoanTs HaCTHHY JOBIOCTPOKOBOT KPEHTOPCH
ary Ga.nchy, 32 YMOBAMH IOTOBOPY /1O [OBCPHEHHS MACTHII!
Komnauis BisHac ymosHi 30008 s83anis, suxonsun 3 ix kpil
BHHHKHEHHS | CYMH NOraleHHs, OTpimaniol Bid eKCiepris.
Cranom Ha 31.12.2020p. iHmwi noTouni 30008 M3aHHs — BIACY 111
6.5. 3BiT npo dinanconi pesyasrarit (3sit npo eyky Hni a0y
Bci cTaTTi noXoniB i BUTpAT, BU3HAHI V 3BITHHX MEPioIas BKil
CYKYIHHUI noxin).

Burpatu BinoGpaxaiorhes B ByxranrepenkomMy obiky 0aHo
Butpatamu 3pitTHOro nepiomy BM3HaIOTLCS ab0 IMEHIIEH!:
3MEHILEHHS BJIACHOr0 KamiTamy TOBapHCTiA, 338 YMOBH, LILO 1L |
BHTpaTaMH BH3HANOTLCH BUTPATH NMEBHOIO |1epio,uy OAHOYAaCHO
3a yMOBH, 110 OLiHKa J0XOLY MOkC OVIH JDOCTOBIPHO B3I
CYKYNMHHH 10Xin) BinoGpakaeTbes B MOMEHT HAaANOIKEHIs
36inbleHHs BracHoro kanitamy Tosapucisa.

3a yMoOBH, 110 OlliHKA BHTPAT MOke OVTH HOCTORIPHO BH
pesynsTaTh (3RiT Npo CYKYNMHUIN Z0Xi/1) B MOMEHT BHOYTTS ak1 i
3BiT CKNaneNo 2a npU3HaA4YeHHAM BUTPAT.

Butpartu 3 monartky Ha npudyToK BKJIIOUI0TE MOAATKH, PO3PA
6.6. Joxia Bin peanizauif

OXiJL JSTIBHOCTI 3 YIPABIIHHSA AKTHBA

Hoxin Bin pea:izauii inuux nocayr

Beboro moxosn vt peanizauit

4.7. Cobirapricte peanizauii

(crpok noramenns Oinemwe 12 MicAwiB) i nmotouHi (cTpok

Thus B Oanancl 3a MepBiCHOIO BapTICTIO fka AOPIBHIOE

paicacthes b OwIaHCE 32 NMepBICHOIO BAPTICTIO KA JOPIBHIOE

CTAHOBHTL 678 THC. FPH. Ta CKIAJAETHCA 3.

ADOPTIOBAIOCT] B CTAH KOPOTKOCTPOKOBOT, KOJIM CTAHOM Ha
OPIY 3QHIRC TRCH MEHLIE 365 nHIB.
CPIB BISHANIDL [TOKAJal0YHCh HA OLIHKY HMOBIpHOCTI iX

0
1UH0 0 cray dsiTy npo GiHaHcoBi pesynbTatH (3BiTY mpo

JHO 3 3MCHIICHHSM aKTHBIB ab0 30i1beHHAM 3000B'S3aHb.

ucrBls ado 30ibIIEHHA 3000B'A3aHb, WO NMPHBOAMTH 10

ITPATH MOAY 'L OV TH JOCTOBIPHO OLiHEHi,
CBIHAHHAN JIOXO/Y, UIS OTPUMAHHA AKOT0 BOHH 3MiHCHEHI.

(eia, 1oxo v 3eiTi npo diHaHcoBi pesynstati (3BiTi npo
ITHBY a00 norainicHHA 3000B'A3aHHA, AKI NPU3BOMATH 110

pavena, suTpan sinobpaxaloTees y 3BiTI npo ¢iHaHCoBi

By 400 301aLeHg 3000B'93aHHA.

BOUT Y BIZIORITHOCT 10 YHHHOTO 3aKOHOAABCTBA YKpaiHH.

L DA 2019 pik
g MDA 467
j TI5G o7




BupobHuui Burpati

Burparxi Matepiain

ButpaTu Ha nepconan

€CB

Openna koM’ TepHOT TeXHIKH

AMopTH3allis

Openna npuMiticHHs

[Huwi

Bceroro

4.8. Inmi Joxosut, iHLI BUTpaTH

2019 pix

i noxonn 2020 pik 2019 pix
Jloxoau Bin peniizauii iHO3eMHOT Banio | n et -
JIOXOH BiJl o1l pawiiiHoi OpeHIM aKTHEI K B 5 -
JoXizl Bi 3Mili11 CIpaBe/UTHBOI BApTOC | (HBECTHIINHOT i -
HEPYXOMOCTi
IHwi onepatiiiiii goxoau W B - -
BiAuikoayBaii14 paHille CIMCAHNX aKTiinin ST S - -
Hoxoau Bin ¢\ “cumii It L ey Al S
Bcesoro L ITE. Sl -
IHwi BUTpaTH i s
Bnaroniiinic, e } =
36uTkK Bia peotizanii 3anacie g -
[Ipeacrasii ki BHTpATH -
UItpadu, newi L g
BUTpaTH Bl 3MEHILIEHH KOPHCHOCTI J1c0110pChKOT 3abopiosao: | -
IHwi BUTpaT . 5
30MTKM Bin 31 cUiHEHHs akuiii ) = 3 -
3MEeHIIEeH! s 1 PUCHOCTI HEOOOPOTHHX aKTHBIB : : - =
CnHcaHHs 1. JOPOTHHUX AKTHBIB i ) 5 *
30MTKH Bill 3) CHIIEHHA KOPHCHOCTI 1anacis §i ) - -
Butpatu Ha pocaimkeHHs e i = =
36uTkn BiA poastizauil HeoGopoTHHX aKTHBIB i LB : -
Beboro 1y ! i ) -
4.9. ButpaTi' 1'a 30yT ; B
: 2020 pik 2019 pix

Butpati na 1-pcosan Ry . i
Mapkeriir 11 pekinama JiE -
IHwi i el -
Bceboro g At -
4.10. Anmini - paTHBHI BUTpaTH i VDN

gl 2020 pik 2019 pik
Burparit 1a 11cpconan | 104 295
YTPHMEIIHIH_( “HOBHHMX 3ac00iB E B -
€CB 67 64

Crnucanis MU

AMOpTH2ali» OCHOBHMX 3ac00iB i HeMaTepiaBHUX aKTHRiB

OpeHpaa 11p11 [ IHeHHSA

Komyna iuui sutpatu

Peseps Biunycrok




i 174 99
Beboro aamiiicTpaTHBHHX BHTpAT
B 745 458
4.11. ®inancosi 10X0AW Ta BUTPATH
I 2020 pik 2019 pik
[HwWi ¢inancosi 1oxXxoau [
Joxoan sin peamizauii GpiHAHCOBHX IHBCC T HIITH | 4136
[Tpoueii 11 1oxonn 3
[TpouernTHni! 10XiA 32 GOProBUMH LiHHIIM 11 TATIEpaMu
BincotTkit ta J1eMO3UTHOMY paxyHKy B Oatiky - -
Beboro 11011 HTHI 10X01H .
@iHaHcon | 1 TpaTH
Butpar: 11 pHaOaHHA (iHAHCOBUX iHicC THLIH 4135
[Mpouetitii iTpaTu z
Bawukigc ki 1 eautu Ta osepapadtu -
DinaHc H3MHT \ . -
— —
Bceboro 1101 HTHI BUTpaTH =
Cykynii' (10X MPOTATOM 3BITHOTO Mepioay 9 8
6.12. 170711 0K HA MpHOYTOK
Kepyio 01, niopmamu TMogatkosoro Kowekey Ypaitu. nepeidaciomy niuy koM 134.1.1. TIKY, kepisHuurom dyno
npuii IIEHHS [IPO HE3aCTOCYBaH !5 KOPHUTYBAHHsI ()IHAHCOL OO PEIY/ILTATY 3 METOI OMOJATKYBaHHA.
6.13. 2011 Bil HEMOTOYHHX AKTHBIB, YTPHMYBAHI /LIS TPO/LIKRY,
Cranc 10 1.12.2020 ToBapHCTBO He M€ HEMOTOMH X AKTHBIL. VIPHMYBAHNX /U IPOJAXKY.
6.14. 7 v 11nO PyX TPOLIOBHX KOIUTIR
Tosar 3BITY€ MPO rPOLIOBI MOTO K Bi OMEPALiiiHOT LIS, 1H10CT] 3aCTOCORY QUM IPAMUR METOL.
Cpowoni 1 roku, BigoGpaxeHH] B 3Bi11H0OCTI HA HETTO-OCHOBL, 111UV THI.
Komno |1 TPOLIOBHX KOILTIB: 3aJ11111 KM FPOIIOBUX KOLITIB Il HOTOMHOMY paxyHKY ToBapHcTBa.
Cratts dhiHaHcOBO! O 3BITY ()20 pik | 2019 pix
Pyx ko | Y pe3ynbTaTi onepawuiifHo| |1 isIbHOCTI _
Hanxo iomna Bim:  Peanizauii  nposykuii  (toBapis, pod 238
nocmyi) N I —
Haaxo 151 PiIHAHCOBMX YCTAHOB 51/l IOBEPHEHHS [103HK B - -
[Hwmi © UKEHHA — _ 186
Butp: | Ha OMJaTy:
Tosa) 5iT, mocyT) - N (191) (104)
[pau - B (301) (295)
Bigpa . Ha couianbHi 3ax0aM R (64) (64)
30608" 71111 3 moJaTKiB Ta 300piB - - (2 (1)
Inmi g 1| 1HAA R o (252) (159)
YueTn . KOWITIB Bil omepauiiHoi /i 1bHOCTI o 810 -199
Pyx K ¥ pe3yJbTaTi iHBECTULIHHOT LisIbHOCTI B )
Hanxo. s BL peastizauil: dinaHcon 11X iIHBECTHLI (| {085 262
Hanx ii5l Bil OTPUMAHMX: BIACO K 3 -
Butp. 1 na npuabanus: hiHaHcoBI . IHBECTHLIH -) (-)
Unctui . KOLUTIB Bil IHBECTULIIITHOT 1iSITBHOCTI . 05 262
YucTii p © rpoLIOBHX KOLUTIB 3a 38i11111i1 nepion B i 5 63
3anuu IITIB Ha MOYATOK POKY - i 68 3
3anuu /ITIB Ha KiHELb POKY e B 63 68
6.15. ( CIHHI KaniTasn
Crano 11.12.2020 poky 3apeecTponi HMH Ta crIateHnil kanii ckiaaias 7 003 THC. TPH.
Yuyacu 11 ToBapHCTBa €: )
l 31.12.2019p. 31.12.2020p.
YuacHukH TOBApHCT Ba: - o P
pn. % rpH. )




S i
OZAR LIMITED (O3AP JIIMITEQR), HE 216755 5
SITATE LIMITED (CITATE JIIMITE)1) | 5403 616,63 48,60 3403 616,63 48,60
OCTILIAN LIMITED (OKTUIIAH JIIMITEL) 190 232,84 7,00 490 232,84 7,00
SERRANT LIMITED (CEPPAHT JIIMITEJI) | 038 312,68 9,40 658 312,68 9,40
|
S |
PROSC AR "RADING LIMITED (ITPOCKAP TPEMJIIHI | 53 7610 $.30 581276.10 8.30
JIMITE]T ‘
POLY 310N LIMITED (I1OJIIBIOH JIIMITEJ) | 560 266,11 8,00 560 266,11 8,00
GODi LIANCE LIMITED ('OIAKCAJUIIAHCE | 679 322,66 9,70 679 322,66 9,70
JIMITE]D |
ACTOM !X LIMITED (AKTOHEKC JIIMITE]) | 630299,38 9,00 630 299,38 9,00
Beworo [ 700332640  100,00% 7 003 326,40 (100,00%
IMpotsro: niTHOrO Mepioxy B CTATYTHOMY KamiTami | 0BapucTii MK HE #1110 YBAIHCH.
6.16. ' o i kamiTan
Crano: 31 rpyana 2020 poky 3apeecTpoBaHHiH Ta cluiauctin craryiinii cuiitan cknagas 7 003 Tuc. rpH.
Peszepr 11111 canitan (opMyeThes 3a paxyHOK HEPO3iOLCHOI 0 IPHOYTE, 0 pllueHHsM 3araibHux 36opis YuacHukiB Ta
Bianos o o Cratyty ToBapucTsa.
Peseprii kanitan ToBapHcTBa CTBOPIOETBCS Y po3Mipi Ha Meiinic 25% ity THOro Kamitany ToBapHCTBa i NPH3HAYAETLCS
ITst 10D BUTPAT, MOB’A3@HUX 3 BIAWKOAYBaHHs 30MTKIL. 10 3aruianoniiux BUTpaT. PesepBuuil kanitan opmyeTses
WJIAXC 1 100 DIYHKX BifpaxyBaHb Y po3Mipi 5% (1’1 Biacorxi s cBoro 1opi4HOTO NpUGYTKY NOKH He Gye H0CATHYTO
HeoO: J(H! ' NO3Mip, 3rigHo 3 piweHHsM 3aranbHuX 300pis Yuac iikis,
CrpyrTyr o nnacHoro kamitamy: oy
1o 01 yBAHHS MOKA3HHKA Cranom ua 31.12.2019 p., Cranom Ha 31.12.2020 p.,
L ISTYPH KamniTajay THC. TP ! THC. TPH.
Crarv1 “amiTan 7003 | o1 ’ 7003
Pesepu initan AT = an ' 357
Hepox it mpubyToK L
‘ 85 94
(Henoipi 11 30MTOK) u i, -
Beboro 7445 e ‘ 7454
[Tpoi:1:+ 31 itHoro nepiogy BnacHuit kanitan ToBapicraa 3meiBes Ha S0 (. TPH. 3a paxyHok 30uTKie 80 THC. IpH..
6.17. 11 opinenuii npudyTok
Hepo i MpHOYTOK y po3Mipi 94 THC. TPH. ciaHoM Ha py.uis 00 poky 301IBIIMBCA B MOPIBHAHHI i3 MHHYJIHM
nepic.. 9 THC. IPH.. 32 PaxyHOK MPUOYTKY BH3HUICHOIO Hil ouHOBI ()i coBOT 3BITHOCTI, MIAOTOBACHHIA BIANOBIAHO 10
MCo3 iaHCOBOT 3BITHOCTI.
2. Pozkp 1 inwoi indopmantii
7.1 ¥Yaor ! j0b0B'3aHHA.
720 5 11 M030BH
Cyno oy ToBapueTsa craHoM Ha 31 rpyans 2020 poky wiicyTii.
T2 ITKYBAHHS
BHac 1'IABHOCTI B YKPaiHCBKOMY MOJIATKOBOMY JaKOHOJI#C BT 101040 b, SKI JO3BOJNSAIOTL OB HDK OAMH BapiaHT
A" SRETE 4 TaKOXK Yepe3 MPaKTHKY, WO CKIAnacd B HECT: 0L ILIIOMY ChOHOMIYHOMY CEpeloBHILI, 3a AKOI MOJATKOBI
oprai TLHO TIYMayaTh aCreKTH €KOHOMIMHOT [151L1H0CTI v pati, sikiio [10JaTKOBI OrpaHH MiALaayTe CYMHIBY IEBHE
TIAYM: 10101 3ACHOBAHE Ha OLIHLI KePiBHULTBA eKOHOMIUHOT /1 ibHoCTi | 0napucTBa, HMOBIpHO, WO TOBApHCTBO 3MYILEHE
Oyne ¢ ovirH noaaTkoi mojaTtk, wTpagM Ta nedi. Taka pewnsnavenic s MOXe BIUTMHYTH Ha BapTicTh (iHAHCOBHX
iHCTD:! . BTPaTH Ta Pe3epBH MiJ 3HEUIHEHHS, & TAKOXK 111 PHUIKOBHIT piBeHb WiH Ha yroam. Ha OymKy kepiBHMUTBa
Tosu 'TIATHIIO yCi TOJAaTKH, ToMY (GiHaHCOBa 3BITHICTL 110 MicTHTL poicpBiB Mg noaarkosi 36uTku. [Nonatkosi 3BiTH
MO ‘INSIaTHCS BiAMOBIAHAMH MOAATKOBUM K OPIraiamii [[[OTSrOM 110X POKIB.
i A 11b moBepHenHs aebiTopebkoi 3aGoprosairocTi o Hiy (i1 HCOBHX AKTHBIB
Bhac ITyalii, ska cKianack B eKOHOMIL YKpaliii. & tan. «© sk pesy 16 4T eKOHOMiuHOT HecTaGinbHOCTI, MO cknanack
Ha 112 lcy, iCHye HMOBIPHICTB TOrO, IO AKTHII 1e 3MO0 Ik OVTI DU U1i30BaH 3@ IXHBOK GalaHCOBOK BapTICTIO B
Xoni 3! T pisnbHOCTI TOoBapHCTBa.
Cryni CPHEHHA LMX aKTHBIB Y 3HAYHIA Mipi saicucuti sl ¢ioki110CTi 3aX0diB, AKI 3HAXOAATHCA M03a 30HOKD
KOH' opapucTBa. CTYMiHb MOBEPHEHHA AeUITOPCHLKOl 5 Ooproptiocri TOBApHCTBY BM3HAYa€TbC HA MiACTABI
obcr inpopmauii, axi HasBHi Ha maty Gasuucy. Ha  uky kepioonursa ToBapueTBa, 10aTKOBHA peseps Mid
dina 'HBH HA ChOTOMHIWIHIA JeHb He MOTPICCi BHXO L1 3 Hasei . 0OCTaBHH Ta iH(pOPMALLi, KPeAUTHHH PHUINK
ans X akTUBIB TOBapMCTBOM BHM3IHAYEHMIl. sk /1V/KC 10iLKITL 104 KPEAHTHMI 30HMTOK He OyB BH3HAHHII MpH
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owinni 1111x akTHBiB BpaxoBytoun Toil dakt, wo aeGiiopehia il oprosaii.

Kpeaiitiiii 30nTok TOBADMCTBOM BH3HAHUIA MPH OLLIH 1} LLOFO (1111 1HCOBOT

7.2 Posipirrs indopmauii npo nos'sizani ctoponn

Ho now'swaiix cTopin abo onepauiif 3 MOB'A3aHUMHM C1ODOHAMI |

® 1iANPICMCTBA, AKI IPAMO 260 OMOCEPeKOBAHO KO iiTpOIIOI
ciiizinin KoHTposeM pazoMm 3 ToeapucTBOM;

® acolliloBaHI KOMOAHIT;

® Culinni nianpueMceTBa, y AKX TOBApHCTBO € KOHTPOIIOI0Y]

® WICiit HPOBIAHOTO YNPaBMiHCBKOrO nepcoHany Tosapincriea

e  Quiin ol pomni ocobH, 3a3HaYeHOT BHILIE,

®  KOMILUUL IO KOHTpOMOIOTE ToBapucTsa, abo 3 1iiciinoiol
T 1B}

& i Vit BHIUIAT MO 3aKiHYEHHI TPYAOBOI s 1bHOCT
roc 10BaliHs, AKMA € MOB'A3aHOI0 CTOPOHOID | OBAPHCT]

Hnsi 10 i€l ¢inancoBoi 3BITHOCTI CTOPOHM BHIKAIOTL

KOHTPONI OB
onepa iy

npui 1 CYTHOCTI BITHOCHH, @ He IXHiil iopuauyiiii Gpopmi

IMow’ cobn

Mep- 1'130 11X CTOPiH cTaHoM Ha 31 rpyaus 020 poi

Ho 3 { cTopin abo onepauiit 3 MOB'A3AHUMH CTOPOHAMIM 1 [C/KATh:

mignprccTea, ski NpaMo aGo ONoCepeaKoBaHO KOHTPOMIOIOTL 00 neped

cminnime kourponeM pazom 3 ToBapHCTBOM;

acol! 1oBa 1 KOMNaHIT;

cri 'PHEMCTBA, Y AKMX TOBapHCTBO € KOHTPOIHIOIOHHM Vi ICHIHKOM:

e T10r0 ynpaBliHChKOro nepconany Tosapiicrea;

(%) VIR 111 ocoOu, 3a3HaYeHOT BHILE;

KOM! » KonTpomorTe ToeapuceTBa, abo 3AUTICHIOIOTE O\ FTCBUIT Bl

Tomap

ApOTPANIT RINNAT MO 3aKiHYEHHI TPYAOBOT MifMLIOCTI NpAilBHIKIE

FOCI 1o, IKKI € MOB'A3aHOI0 CTOPOHOIO TORIpHE T Ba.

3B's? 1BAKAIOTh CTOPOHH, OJIHA 3 AKUX MA€ MOAKIHBICTL FOHTPOIIIL

npu’ INAHCOBMX Ta OMepauiifHUX PilleHb HUIUI0 CTOPUILI0, SR 1L

o 11X cTopiny». PilleHHA MPO Te AKi CTOPONI HB.1I0TLCH 3

1opi hopai, ane i BUXOIAUHN 3 XapaKTepy CTOCY HKIB 385 11 (11HIMIL CT(

[MTor" | CTOPOHAMM BU3HA4YE€HO YYACHHKIB, LLO HON0MIOTL HCTKOIO

noc o0 x ocili ToBapuCTBa, @ came:

oco’ 110 abo omocepeaKOBaHO KOHTPOMOKOTL ado Hepel vBaIoTh 1)

KOl ¢ om0 3 ToBapHeTBOM — ainifiosani ocolin:

1. ocob 1psAMo abo OMOCEPEAKOBAHO KOHTPO.I0HOTL a0¢ tepedy
e i EOHTpOJIEM pa3oM 3 ToBaprcTBOM — adii iilosati 0c00m:

o CIT JIIMITEH (SITATE LIMITED) sika 3apeccrponaiia 3a 3ak
HOM HIZ 272656, 3apeectpoBaHoio 2a agpecoio: Cracaipoy, 2
Hpas non0/ic HacTKOK B po3Mipi 3 403 616,63rpi, uio cranvsuts 48,

o ! anoypi rpomapsuun PecnyGnikn Kinp. nacnopr cepis K

5 616,63rpH, mwo ctaHOBUTL 48,6% cratyTioro kuiitany |

o Poiiko Onexcanap Onexcanaposuuy, sik aopipena ocodd 1
13.0C

2. Ynen 1 171H0T0 YNpaBIiHCBKOTO nepconany Tonapicri

o Jlup Foliko O.0. (nocagoBor 0cof010 He Hildho it 1a poii

o ] 10t Uyvxranrep IMununenxo H.I™. (nocaposoio ocoGoio o maai

[Mpo iroro nepioay TOBapHCTBOM HaPAXOBYHAJIO T4 CHIIIYBUIO 3

Crai: ity naTy 3a60proBaHicTh MO 3apo0ITHIIN T1aTH BLICVTHS

IMepes. aHHX cTopiH BH3HAYAETLCA, BPAXOBN IO4H CYTHIC b BIAHO

noB’A3a! 1c00aMH TIPOTATOM 3BITHOTO MEPIOLY He MAIH CY 10 HOI0 BIl

[Hwi one ' NOB'A332HUMH CTOPOHAMH Y 3BITHOMY 11CPIOI B/l VTHI.

7.3. Iini 100 ITHKH YIPABATHHA QiHAHCOBIMIT DI HanI

Kepis: TosapucTBa BHM3HAE, WO AiANLHICTL loBapucrsi nos's3:

HecTal PHHKOBOMY CEpEIOBHIII MOXKE CYTTEBO 3MIIITHCH

06’ ek 'MHHUKIB, BIPOTIAHICTE i HaNpPUMOK BIUIMBY AKIN 4asane i

PH3HK “CHO KPEIMTHHI PU3HMK, PHHKORIT PH3IIK Ta PU3HE JIKBILI

BizcOTH 11K Ta IHIIWHA TIHOBHMI PH3MK. YNpapiinns puilkami ke

posymiin IIHH BHHHKHEHHA PH3MKY, KillLKICHO! OLIHKK T0r0 MO

3acTocy HICTPYMEHTAPIIO W0A0 HOTO 110N IKIIC |1

Ynpas piiKaMH Ma€ TepIIOYEproBe 3nadciiis Juis peovis Ol

ZUANBH '02ITHKA YIPaBIIHHA PU3HUKAMH CKOHILC HTPOBUHL 10 HEHep

rn inwy ctopony abo 3mificHioBaTH i 107H I
pimens. [lix wvac posrasay B3aeMoBiiHOCHH

LTCHIKATL!

» 200 nepeo

YUACHH K

CYTICBUR

HUBHHKI

OB 8361

HB Ha

KOHCHO

Oyne norawena npotaroMm 2021, ouikyBaHuii
[MBY CTAHOBUTB» O».

Jar0Th M KOHTponeM, abo x nepebyBaroThb i

i1, abo MaKTh CYTTEBWI BIJCOTOK roJiocis y
‘osapucTBa abo Oymb-Akoro iHworo cyb'ekra

i1, AKUIO OJHA i3 CTOpPIH Ma€ MOK/IMBICTbL
CTOPOHY TNpW MpHUIHHATTI ¢iHaHcoBUX abo

VIOWK/IMBOKO OB’ A3aHOIO CTOPOHOK yBara

HIO0TB ML KOHTponeM, abo x nepefyBatoTh mig

13, ab0 MarKTh CYTTEBHH BIZCOTOK TOJIOCIB Yy
apuetea abo Oyab-sikoro iHworo cyf'exkta
it iHwy abo 34iiCHIOBATH CYTTEBHH BIUIMB Ha

tsuaveHo B MCBO 24 «PoskputTs iHdopMauii
AHHMH TMPUAMAKOTb He TiIbKM HAa OCHOBI 1X

', | Oinblue BiOCOTKIB y CTATYTHOMY Kamitaji Ta

xoHTposeM, abo x nepedyBatoTh Ml CHiEHUM

HOTHL ML KoHTponeM, abo k mepeByBaroTh Min

i01actBoM Pecny6niku Kinp 3a peectpauiiinum

nosepx, ogic 101, n/c 1060, Hikocia, Kinp,
o craTyTHOro kanitany ToBapHCTBa,;

72911 omocepeaKoBaHO BOJIOIE€ YAaCTKOK B
LIPUCTBA;
riaueHa HKUTI®P sriano piwenns Ne72 Bin

{ICHHA MAcMopTHUX AAHHX);
/I HA pO3roJIOLIEHHS NACTIOPTHHX JaHHX);
OiTHY yNIpaBJiHCBKOMY MEPCOHATY.

. 4 He JiMIue opuauyYHy (opmy. Onepauii 3
v Ha ¢iHancoBi pesynntati ToBapHcTBa,

} PH3MKaMH | BapTiCTh YHCTHX aAKTHBIB Y

[1C71110K BIUTMBY CYO'€KTHBHMX YHMHHHMKIB Ta

t, TOYHO mependauynTH HEMOXKIHBO. JI0 TakHX
I\, PuHKOBMH PH3HMK BKJIIOYAE BANKOTHHI PU3HK,
inurBoM ToBapucTsa 30iHCHIOETECA HA OCHOBI

100 BIUIMBY Ha BapTiCTh YUCTHX AKTHUBIB Ta

v ToBapucTBa | € BaKIMBHM €IEMEHTOM il
111yBaHOCTI (hiHAHCOBWX PHHKIB i HauijleHa Ha
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MiHiMiza11i10 10TeHUIHHOTO HEraTHBHOTO BIIHBY i1l (DiHAHC O

KOHTPO. 11, vac 112 MeTi 3a0e3meuyBaTi Hale e Py Loy
oriepautiiiii i J0pHANYHNX PU3HKIB.

KepiBniiirrzo TosapucTBa BM3HAE, MO His/ibIICThL | OBapHCTLY
aKTHBin v 10CTa0iIbHOMY PHHKOBOMY cepenonuu.u MUK

00 €KTHEIX IHHHKIB, BIPOTIIHICTE 1 HANPAMOK BILIMEY AKHN
(l)lHaHC(}n!:.\ PIU3NKIB BIAHECEHO KPeMUTHHIT DUIMI. (i1 KOBI |

HOKA3i

BHYTPIL

OB #3041

MIHHTI
A3 AANCH
JM3NUEK I

i Tosapuctsa. OnepaTuBHHH | HOPHUIHYHHIA
01 NONITUKK Ta MPOLELYP 3 METOIO MiHiMisauii

(piHAHCOBMMH PH3HKAMH | BAPTICTL YHCTHX
VIIAC/IiA0K BIUIMBY CY0’€KTHBHUX UWHHMKIB Ta
royHO mepenbaunTH HeMOKIHBO. JI0 TAKHX

UK JIKBIIHOCTI.

MMomiTirn @ vipapdiHHS PU3MKAMM OPIEHTORNNA HE BIHAMCH:

Tosapii /B0, 111 RCTAHOBMAEHHA KOHTPOIMO 38 PIIHKAN 1. & TUKOY
BCTAHO! 121! x 00MeKeHb Ta TONITHKM YIIPaBinHs PIiiKamMItL,

Ympasniine piiikaMi KepiBHHOTBOM ToBapicTBa 31 ICHIOCTLC:

KUTbKic! 107 01iikin floro MOMJIMBOTO BIUIMBY it BAPTICThL YHCTHX
MOM’IK! ;
7.3.1. Kpenrnnii pusnk
Kpeauti 11/t _pimik — pU3HK TOro, WO O CTOPOHA KOHT:
306085 i1 | e GyNe MPHUHHOK BHHHUKHC!sL (ilancosoro
TaKUM ¢ 'Ha' “0u1M IHCTPYMEHTaM, K MOTOUi! Ta JAENOTHTHI pax
OcHoB11 r0/10M OLIHKH KPEAUTHUX PHU3NETR KEPIHHITILTHON
JNA HOro 1 iKOPICTOBYIOTBCA KPENHTHI peilTMHIH i OY Th-#1%
BUKOHY! 111 Goprosi 30008’ a3aHHA. TOBapUCTHO BUKODHCTOHY |
e JiMiti 100 GoproBUxX 3000B’43aHb 3@ KJIACAMM (1 HHHCORIN
® Jtimiti 000 GOproBHX 3060B’A3aHE NEPE/! O/LHIN KO ID
* Jlimi ) BKJIageHb y iHaHCOBI iHCTvMel B po3pii
K. 10K
o JtiMitit 11010 po3MIlIEHHA OeNO3UTIB y Garvax 3 pisinvi peiiy
npo: IUHHIX I ATH POKIB.
Cranon 1.12.2020 p. kpexuTHHH PU3NK 110 (IHAICOBIM AKTIE
HH3bKH 1ITBEPIDKYETBCA YHHHHKAMIL, 1K BPAXOuYIoTh
OLLHKY ' 1110r0, TaK i MPOTHO3HOTO HaIl[ MEKIB IMIHIT YMOB
3a peay:ii 1t IPOBEIOEHOTO aHANi3y, Bpax YIOHH THAXO
pu3nkar 1. | cnisnUITBO MPHIAILIO BHCHOBKY, 1110 3 JIaTH [1EPRIC!
3pocTar s ri3pkAM. BimcyTtHi daxti, sl 6 e npo
MoJen. | 11Ky 30MTKY 3 BUKOPHCTaHHM KOC(iIiEHTY CriBEi
Jo 3axo riaizauil BIUIMBY KPEAMTHOTO piitnky | onapucrio
® BCTC ' BHYTPILIHBOTO 0OMEXEHHs 07Csry (1e0ITopCh
* HB! 111010 CTPYKTYPH aKTHBIB;
e aHa "[IPOMOMKHOCTI KOHTpPareHTi
® 3xiiicii {IXOMIB WIOA0 HEJOMYIIEHHS i " BHOC T I 4K M
Y Toszu il BHYTPILUHBOT CHCTEMM ' x0iiB 13 3aiod)
ynpag! 11 KAMM, BHYTPILWHIA ayduT (Kot ipostn .
73:2. P | PU3HK
Punkoe: I'K — Ll pU3HUK TOTO, MO CNPABCLIHBA BAPTICTL 10
KOJIMRA" ! BHACHINOK 3MIiH PHMHKOBUX Ititi. Puiikosuit p
BaJIOTH ik Ta BIOCOTKOBHHI PH3WK. I1HKOuI puskk
KOJIMBa! i1 Ha aKUil, BIACOTKOBHX CTal( T4 BAIOTHHN |
3B A3KY | FiiAMH B akif, obmirawii ta i Qinancosi ine
IHumi | PU3MK — L€ PH3MK TOro, i1 CHpuane/uinga b
iHCTpYM™ 11BATHMYTBCA BHACTIZOK 3Mill PHHKOBIX 1iH (01pl
4H Ba WM3NUKY), HE3IEKHO Bill TOTO. ‘it CRPIHNICH] BO
iHCTpYM 0 [Oro eMiTeHTa, YH YWHHUKIMH. 110 BB
3iHCHI ‘nepauii Ha pHHKY.
OcHoBI! 0/I0M OUIHKH LIHOBOIO PH3I'LY € Ha3 4yl
Tosapn PUCTOBYE OHMBEPCHQIKAIIIO 7L THEIB Td /107
iHCTpyN c(pikcoBaHHM MPUOYTKOM.
3a iHBe 11N @KTHBAMH, OLIHEHUMHU 31 -\ pislies lepap
PH3HKY 1130 He 3AifiCHIOBANO BiamoBi/l 1 1o 1. 27 MO
Ha ocn 113y iCTOpUYHOT BOMATHIBHOCT! (OILIOEOIO il
HiHOBM' Ui aKLIW YKpaTHCBKHX MiANpiHoMCTy CTAHOBIT
3MiHa 1! I1'IGHA HAa CMOCTEPEMEHHAX (- OpHuHOT BOIa I
BOJIATH! #113HAYAETBCA AK TaKa, MO Bi0Biiac Crannap
OCTaHH! n. SIKWIO PMHKOBI LIHM 3MILIOEATHAINTLCH 30
aKTHBIP
Bincor: | PUIMK — Ue PHM3HUK TOTO, HI0 CHPARC/UNIBYL b
IHCTPYM 11 KOJIMBATHMYTBCSA BHACHIOK 3Miil DHHKORIY BIiACO
BiACOTH iK1l MOMXKYTb 3MIHIOBATHCH 1 11 BIUTHBITHME ik
YHCTHX dK1iinin,

adat
nocrifin

Ha OCHOI

IKTHRIB T4

KTY Mpo

WOUTRY |
1Ku B Oa
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VIIPABIiHHA PH3UKAMH, 3 SAKHMH CTHKAETbCH
“IOHITOPHHT 3@ PiBHEM PU3HKIB, JOTPHUMAHHAM

03YMIHHA NPHYMH BUHUKHEHHA PU3HKY,

|CTOCYBAHHA IHCTPYMEHTapilo MOI0 #oro

hinaHCOBHIT IHCTPYMEHT He 3MOXE BHUKOHATH
01 cTopond., KpeauTHuit pU3MK MpUTaMaHHui
x, obnirauii Ta reGitTopcbka 3a00proBaHicTb.
OIliHKA KPeINTOCITPOMOKHOCTI KOHTPAreHTiB,
rviiHa iHopMallis 11010 X CHPOMOMKHOCTI
/I YTPaBJiHHS KPeAHTHUMH PH3HKAMH:

{1 1IOBAHOIO TPYIO0);
peATHHTiB 32 HalioHanbHOW peiTHHrOBOK

HHMAnKK 1edonTy Ta HerNOBEPHEHHA NEMO3HUTIB

[HIOIOTBCA 33 AMOPTH30BaHOIO cOBiBapTICTIO, €
OHTPAareHTiB, 3arajibHi €KOHOMiYHI YMOBH Ta
(3ITHY JaTy.
1 1 ToBapucTiB y Mexax CHCTEMH YMpPaBJiHHA
1115l KpeIMTHHH PH3HK KOHTPAreHTIB He 3a3HaB
‘“HKOHAHHA 3000B’s3aHHA. BUKOPUCTOBYETHCH

| 'pOLIOBOrO MOTOKY /10 3arajibHOro Gopry.

[HIOCTI B @aKTHBAX;

| 1lpocTpoyeHoi nebitopcbkoi 3ab00proBaHoOCT.
inizauil BIUIMBY PU3WKIB CTBOpEHI: cHCTEMa

POLLOBI MOTOKH Bill (hiHAHCOBOrO iHCTPYMEHTa
O€ TPH THIM PU3MKY: IHIIHI UIHOBMH PH3MK,

1B'A3KY 3 pU3MKaMKM 30MTKIB, 3YMOBJEHHX
DHCTBO HApaKaTHMEThCS HAa PUHKOBI PU3MKH Y

vMaiiGyTHI TpowoBi NMoTokH Bid (iHaHCOBOIrO
|0 BHHHKAIOTh YHAC/IIIOK BiICOTKOBOTO PH3UKY
11, XapaKTepHUMH U1 OKpeMoro (iHaHcoBOro
nonibHi ¢iHaHCOBI IHCTPYMEHTH, 3 AKMMH

e/l METOMIB MOM’AKIIEHHS LHOBOrO PH3HKY
113 HA BKJIaJeHHs B akuii Ta iHWi ¢iHaHCOBI

1 6.3), aHasi3 YyTJUBOCTI JI0 THILOTO LHHOBOIO
i1 IHCTPYMEHTH: PO3KPHTTA iH(OpMaLLTy.
' kepiBHMUTBO ToBapHCTBa BHM3HAYWIIO, LUO
ionepeaHboMy poui +/-70,7%). TloteHuiitna
.LIHOCTeH 1bOTO Kiacy akTuBiB. [ToTeHuiiina
JICHHIO PiYHMX OOXigHOCTEH akuiff nmpoTsrom

UpIcM, L€ MOKE BIUJTHBATH Ha BapTiCTh YHCTHX

1aiidyTHI rpoluosi MoToku Bia QiHaHcoBOro
<. Kepisunureo ToBapHicTBa YCBiIOMIIIOE, 1O
['oBapHcTBa, Tak i Ha CHpaBeUTHBY BapTicThb
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7.3.3. Punk nikBignoeri

Puzuk

Bigrocti — PHU3MK TOro, o T()u;l})nCTlm MATHUME TpyaHou

GiHaHCOR1IMH 30008’ A3AHHAMH, IO MOTALIAIOTLCS ULTSXOM TOC TSR IPOL

ToBapucrio /1iiCHIOE KOHTPONB MKBIIHOCTI 11ISIXOM [1IaHY R 1010
maTexie. sk nop's3aHi 3 AeGiTOPCBKOI 3a00ProBaHIcTIO TA IHitiiMIi (i
NPOTHO3!1i ['0TOKH 'POLIOBHX KOLITIB Bifl Omepattiiine! i ihHoo
ToBapucieo 31ifiCHIOE KOHTPOJIb JIKBIMHOCTI HIIISIXCN [1IAHY 881100 101
miatexin. #xi nos'asafi 3 AebiTopcekoro 3aboprosaiiciio ta i (i
MPOrHO? | 11070k FPOLIOBHX KOWITIB BilL oriep: 1 iiiHO! o,
7.4. ¥Ynpoenivosg kanitagaom
Topapnciro posrnagae ynpaBmiHHA KaMiTamon Sk CHCTEMY TPHTUIIG 1
pilleHL, 1100 43aHHX 3 ONTHMANBHHM (OpA uaHHdN  Kanitasy 3 pi
edekTi 010 fioro BUKOpHCTaHHA y misnbnocti Topapncrsa. K pouosi i
obcar i cipveTYpy KamiTamy, a TaKoX uKepea i1oro lopyyBaiiii. po3ri:
yhpaBniioo ranitanoM nepenbadyae wiTKy nocTiHopky (inedl iosanin
JOTPpHUM !V IBITHOMY Mepiofdi; YHOCKOHQ " ITHSA METOANK 13HAuCH!
po3pob1 i o ibHOT cTpaTerii ynpaBaiHHs +iiTa oM
Ynpasniicuknii nepcoHast 3MINCHIOE OFNSA/L CTPYKTYPH Kamitaly Ha i
MpoBoJ1!! 127113 BAPTOCTI KamiTamy, HOro C1HVKTYPa Ta MO 11 P
3aikcHI IVINOBAHHA KamiTaly WUIAXOM “(U1y4CHHS JIOIATHOBOIO |
IHUBize! noramieHHA iCHYIOYHMX Mo3uk. [oBapHCIBO MOwe iiic
CTPYKT! | nmitany. CucTeMa YOPaBIiHHS ValiTalIOM  MOMKC KOPHIY
cepeso! 1IeHUIIAX pUHKY abo cTpaterii iy
VYnpaen tivanom ToBapHCTBa CRPAMOBI! ) 1@ JOCHI HEHI HACTY THI
e 30ep i1 clpOMOXKHICTE TOBapHCTBA NMPOAC HKYBATI CROIO ALLILHICT)
ydac OBAPUCTBA TA BUILUTATH THIINM ~  ILKAL ICHHHM CTODOHAM:
e 330¢ U1 HANEKHUA MPUOBYTOK Yuaciii <z TORADUCTE L /KN
Bi! 'T1 PIBHIO PHU3HKY;
® IO1 4 HUMOT O KariTany, BCTAHOB ' 111X yasTopor, i 3ade
AKO ‘'PBHOIO A1KOYOTO MIAMPHEM:
Tosapi: #.0€, 110 3araibHa cyMa Karita VIIPABIIHHSE SKIIM $7UHACH!
Ganauc!
Cknan o vaniTamy Ha gaty GiHaHCoBOT © 1O 7454 71
- 3apecc 1 kaniTasn (orutaueHui KariTas 7 O
- Pesep: riTa 357
- Hepo 11171 TpUOYTOK (HEMOKPHTHIT 30111 94
Bianor: [TonoxeHHs WOAO MpyAEHUI ! HopymaTuBis npodeciiin
cHcTeN IHHS PH3MKAMHM, 3aTBepJukel o plinetuam HELUTMOP M
Tomap "3]1XOBYE TaKi NOKa3HUKH:
1) po3» 11X KOIOTIB; 2) HOPMATHB JIOCT" M10CTI BIACHNY LOIITI
Koedir! 111coBof cTiKOCTI.
Po3wmip rIBHOTO KamiTamy (BmacHi ko!itin) TopapHeTsa ¢ranon
cKnanar "iMipY CTAaTYTHOTO Kammitamy B ¢ 1 7 (003 rie, 1pi 110 301
357 ™ HEpO3MOMINEeHOro MpHOYTKY + pontipl 77 1. i,
OJlepi: ‘coniB MpUAGAHUX TAa OAEPAMKAI ' ©. SAKILO (HHL iepil BeK
MpHHA T 13 (poHmoBHX Bipa y po3Mipi 5 U Tic. i
Crynin v Oy/o BU3HAYEHO BianoBiio o «lloiomeni, oo np
Ha (o PHHKY Ta BUMOT A0 CHCTEMI! VIIPABIIHEA PI3liKami
01.10.2 4 nizcTaBi NOKasHUKIB BigoOpa X v [adani 3 ra xapur
~od {OCTATHOCTI BIACHHUX KOUITIN
we R " [IOKPHUTTA ONEpaifHOro piiHKY
e “(pinaHcoBOI cTiitKOCTI
IIpors /4111010 nepiofy Ha KOXHY 3BiTHY NATY NOKAIHWKI BI U101
Foye Ll cra Basaney /
Togap! i€ V111C 3HAUHHX MO Ilie ari/basancy, AKi MO Cy T
Muper Boiis
Tomonnnii Byxran /i;.. i
o
25 miovo1o 2021p.

ipH BHKOHAHHI 3000B’s3aHb, MOB’A3aHMX i3

111X KomTiB abo iHoro iHaHCOBOTO aKTHBY.

i nikBinHocTi. ToBapUCTBO aHaNli3ye TEpMiHHU

1COBHMH aKTHBaMH, 3000B’A3aHHAMH, @ TaKOX

1 nikBigHocTi. ToBapucTBO aHallizye TEpPMiHM

HCOBMMM aKTHBaMM, 3000B’A3aHHAMH, a TaKOXK

veToliB po3polbku i peanizauil yrmpaBmiHCLKHX
AWAHITHHX  JUKepesi, a Takok 3abesneyeHHsM
CAHHS TA NMOTOYHI pi[l[eHHFl, 10 BIMJIMBAKOTHL Ha
HOTHCS YNPaBJiHCBKHM MepcoHanom. MexaHi3m
PABITIHHA KanitaaoMm, a TakoX KOHTPONb 3a iX

il aHanizy BMKOPWCTaHHA YCiX BMIIB KamiTaty;

Sl KOXKHOTrO 3BiTHOro mnepiopy. [lpu upomy

Ha ocHOBI oTprMaHHX BHCHOBKIB ToBapucTBO
irany abo (iHaHCyBaHHA, a TAaKOXK BMIUIATH

OBATH PEryJIlOBAHHA Karitaly LUIIXOM 3MiHH
111Ch 3 YpaxyBaHHSAM 3MiH B onepauiiiHoMy

LLHJICH:

. 11106 BOHO 1 Haxani 3abe3nevyBano A0OXia s

IHOBJIGHHIO 11iH Ha nocsiyrd ToBapHcTBa, LIO

e 3aatnocti ToBapucTBa (DyHKLIOHYBATH B

LS, IOPIBHIOE CYMi Kanitaty, BiioOpaxeHoro B

1C. TPH.:
HC. TPH.

I'PH..

I'PH.

{ISUIBHOCTI Ha (JOHOBOMY PHHKY Ta BUMOT J10
1597 Bin 01.10.2015p. (3 BpaxyBaHHAM 3MiH)

~oeillieHT NOKPUTTA ONepaliifHoOro pusnky; 4)

31.12.2020p. cknagae 3857 THC. TpH., AKHi
‘HUH Ha PO3MIp pe3epBHOrO Karitany B po3Mipi
VIGHUIGHHIT Ha cyMy BEKCeniB MpuabaHMX Ta
wiasug He nepedysaioTh y GipkoBoMy peectpi

HIIHHAX HOpMaTHBIB npodeciifHol AifabHOCTI
repkenoro pitnenHam HKLTTOP Nel597 sin
113y€ piBeHb PH3HKY AK HH3bKHIA:

'6.3454 >1,0
13.1546 >1,0
0.9166 >0,5

HOPMATHBHOMY 3HA4Y€HHIO.

JIZIHHYTH Ha NOKA3HAKK L€l 3BiTHOCTI.

).Q),

o H.T.
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