Ipumitkn 10 GpiHaHCOBOI 3BiTHOCTI
HAMOBOTI'O 3AKPUTOI'O HEJJUBEPCU®IKOBAHOI'O BEHUYPHOI'O IHBECTUIIMHOIO ®OHY
«YKPM'SICO-IIIBHIY»,
BiZl cBOro imMeHi, 3a paxyHok Ta B iHTepecax, sIKoro jaie
TOBAPHUCTBO 3 OBMEKEHOIO BIJIIIOBITAJIbHICTIO «KOMITAHII 3 YIIPABJITHHS AKTUBAMHA
«YKPM'SAACO-IIIBHIY»
3a pik, sikuii 3akinuuBces 30 Bepecus 2021 poky.
BCTYII

3 Meroro 3abe3nedyeHHs BiANOBiAHOCTI 3BiTHOCTI BMMoraMm MC®3, sKi HEMOXIMBO BHKOHATH, BHKOPUCTOBYIOYH
BCTaHOBJICHUH 3araibHOzepkaBHUH (opmar dinancoBoi 3BiTHOCTI, y nux [Ipumirkax HaBonuThCs (iHaHCOBA 3BITHICTH y
¢dopwmari, mo Bignosinae MC®3, y cknami:

3BiT nIpo (iHAaHCOBUH CTaH 3a piK, kil 3akiHuuBes 30 BepecHst 2021 poky;

3BIT Mpo CyKyIHI JOX0AH 32 piK, skuii 3akiHuuBcs 30 Bepecus 2021 poky;

3BiT Ipo pyX TPOIIOBUX KOWITIB 3a ik, skwii 3akinauBcst 30 BepecHs 2021 poxy;

3BiT Ipo 3MiHM y BIACHOMY KamiTaJi 3a pik, skuit 3akinauscs 30 BepecHs 2021 poky.



3BIT IPO ®IHAHCOBUI CTAH

Mpumitku

9mic.2020

9mic.2021

AKTUBHA
Heo0opoTHi akTHBHU

OcHOBHI 3acobn

JoBroctpokoBi (piHaHCOBI iHBECTHIIIT SKi

OOJIKOBYIOTBCS 32 METOIOM YYacCTi B KaIriTaui

THIIMX TATPUEMCTB 5.3.;6.2.
JoBroctpokosi iHaHCOBI iHBeCTHIIIT 1HIITI

(iHAHCOBI IHBECTHIIIT

1054

Bcbhoro Heo00pOTHUX AKTHBIB

1054

O00poOTHI AKTUBH 6.10.

JleGiTopchKa 3a00proBaHicTh 55.;6.2.

[Hmra morovna nediTopchbka 3a00proBaHicTh 5.5.;6.2.
5.3.;6.2

5.6.

[MorouHi ¢inaHCOBI iHBECTHUIIIT

I'ponioBi KOMITH Ta iX eKBiBAJICHTH

2 409 930

307 663
0

0

2413 206

406 059
0

0

Bcboro 060poTHUX aKTHBIB

2713593

2819312

BChOI'O AKTHBIB

2717 598

2 820 366

BJACHUM KAIIITAJI TA
30BOB’sI3AHHA

BaacHuii kamitan 6.16.

3apeecTpoBaHHi KamiTal

Karmitan y gooninkax

JlomaTkoBuii Karmita

PesepBHHUil KamiTan

Heposmnominenuit mpuOyTok (HEHOKPUTHIA
30HTOK)

Heomnauenuii kamiran

Bunydenuit kamitan

800 000

392 876

1523 605

800 000

392 876

1626 027

Bceboro BiaacHoro kamirajiay

2716 481

2818 903

IToTouHi 3000B’s13aHHS Ta 3a0e3MeYeHHS
ToprosensHa Ta iHIIA KPEAUTOPCHKA
3a00proBaHiCTh 5.5.; 6.4.

1117

1463

Bcbnoro morouni 30008’ s13aHHA Ta
3a0e3meYeHHsa

1117

1463

BCBbOTI'O BJIACHOI'O KAIIITAJIY TA
30B0B’S3AHb

2717 598

2 820 366

Jdupexrop

TI'oroBHuit Byxraiarep

Jara 3aTBepmkennst pinancoBoi 3BiTHocTi 25 koBTH 2021 poky

Boiiko O.0.

IInaunenxo H.I'.



3BIT ITPO CYKVYIIHI 10X0OH1

IpumiTku

Imic.2021

9mic.2020

Jloxin Bij peamizariii mociayr
CobiBapTicTh MOCITyT

BaJioBuii :

npudyTOK

30HTOK

[H1ni onepariiini 70X0a1U
AMIHICTpaTUBHI BUTPATH

BuTtparu Ha 30yT

[HI1i omepartiiiHi BUTpaTH

BuTtparu Bin 3MiHM BapTOCTi aKTHUBIB, SIKi
OLIIHIOIOTHCS 32 CIIPABEIIUBOIO BAPTICTIO
®dinaHcoBMil pe3yJbTAT Bil onepaniiiHoi
JislILHOCTI:

pUOYTOK

30UTOK

Jloxin Bij yyacTi B KariTaii

Ixmni ¢iraHcoBi 10X0U

T noxomu

®diHaHCOBI BUTPATH

BrpaTu Bix ydacti B Kamitaii

11 BUTpaTn

DinaHCOBUIA pe3yJbTAT 10 ONOJATKYBAHHS:

[IpudyTox

30UTOK

BuTtparu (noxin) 3 monatky Ha npuOyTOK
Yucrtuii pinancoBuii pe3yabrar:
ITpubyTtox

30UTOK

6.6.

6.10.

6.11.

6.8.

6.12.

133 134

(1 760)

(28 952)

102 422

102 422

(169)

442 805

442 636

442 636

IHmmii CyKynHuii 10Xia 10 0noJaTKYBaHHs

CykynHmii 1oxin

102 422

442 636

BChOI'O CYKYITHUX JOXOJIB

102 422

442 636

Jdupexrop

TI'o1oBHuit Byxranarep

Boiiko O.0.

IInaunenxo H.I'.

Jara 3aTBepmkeHnst pinancoBoi 3BiTHocTi 25 koBTHa 2021 poky



3BIT ITPO PYX TPOIIOBUX KOLITIB

HajiimenyBaHHs cTaTTi

Hpumiticn 9mic.2021

9mic.2020

I. Pyx xomTiB y pe3yJbTaTi onepauiiiHoi aisyibHOCTI

Haaxomxenns Bix:

Peanizanii npomyxkii

[ToBepHEHHS TTOATKIB 1 300piB

insoBe piHaHCYBaHHS

HanxopkeHHs aBaHCIB BiJI MOKYIIIIB Ta 3aMOBHHUKIB

HanxomkeHHs BiJ OBEpHEHHS aBaHCIB
HapaxomkeHHs Bif BiICOTKIB 3a 3aJUIIKaMU KOIITIB HA
MOTOYHUX PaxyHKaxX

HanxomxeHHs Bi noBepHEeHHs (iHAaHCOBOT JONOMOTH
[HOT HATXOKEHHS

BurpauanHs Ha omJarty:

TogapiB (poOiT, mOCITyT)

Ipami

BinpaxyBaHb Ha colliayibHi 3aX0/11

30008B'13aHb 3 OJATKIB 1 300piB

Brpauanns Ha oriaTy 3000B’s13aHb 3 OJaTKy Ha MPUOYTOK
BuTpauanHs Ha oruiaty 3000B’s13aHb 3 1HIIHMX MOJATKIB 1
300piB

BuTpauanHs Ha OruIaTy LiTbOBUX BHECKIB

ButpayanHs Ha omIaTy aBaHCIB

Butpauanns Ha HagaHHs (PiHAHCOBOI JOTIOMOTH

[Hmi BUTpavaHHs

6.14.

3 696

YucTuii pyx KOWITIB BiJl onepauiiHoi gisjabHOCTI

-3 692

I1. Pyx xowTiB y pe3y/bTaTi iHBecTHLIHOI NisVIHOCTI

6.14.

HaaxopkeHHs Bl peatizarii:

(iHAHCOBHUX THBECTHUIIIT

HEOOOPOTHHX aKTHBIB
HaaxopkeHHst Bil OTpUMaHUX
BiJICOTKIB

IUBIAEHIIB
HapnxomkeHHs Bil IepUBaTHBIB

HaIlXOIDKCHHH Bi,H HoralcHHs IO3HK

THIn HaAXOHKEHHS

33474

BurpavyanHs Ha nmpuaOaHH:
(hiHaHCOBUMX 1HBECTHUITI I
HEO0OOPOTHHUX aKTHBIB
Bunnatu 3a nepuBaTuBaMu

BuTpauaHHs Ha HaJaHHS [TO3UK
Burtpavanss Ha npuaOaHHS JOYIPHBOTO MiIPUEMCTBA Ta
HIIIOT TOCTIOIAPCHKOT OMHMII

T mrarexi

2814



UncTuii pyX KOWITIB BiJl iHBeCTULiHiHOT MifIbHOCTI

33478

II1. Pyx komwTiB y pe3yabTaTi (PiHAHCOBOI AiIbHOCTI

HanxomxenHs Bin:
BnacHoro kamiTamy

OTpuMaHHS MO3UK
HanxopkeHHs BiT IPOJIaXKy YaCTKH B JOYiPHBOMY
MiATPUEMCTBI

THI1 HagXOMKEHHS
Burpayanus Ha:
Bukym BracHUX akilii
IlorameHHs MO3UK
CrutaTy OUBiICHTIB

BuTpauanHs Ha cruiaTy BiICOTKIB

ButpauanHs Ha crutaTy 3a00proBaHocTi 3 (hiHaHCOBOT
OpeHIH

ButpauanHs Ha TpUAOaHHS YaCTKH B TOYIPHHOMY

M ATPHEMCTBI

BuTpauaHHs Ha BUIUIaTH HEKOHTPOJIbOBAHUM YaCTKaM Yy
JIOYipHIX i IPHEMCTBAX

THmn mrarexi

UucTuii pyx KOWTIiB Bil hiHaAHCOBOI AiAIBHOCTI

6.14.

6.14.

26 087

55 826

-29 739

17

YucTuii pyx KomTiB 3a 3BiTHUI nepioa
3auIIOK KOIITIB HA MOYATOK POKY
Bnuiue 3MiHM BATIOTHUX KYPCiB Ha 3a/IMIIKH KOLUTIiB

3aJMII0K KOWITIB HA KiHellb POKY

47

47

Jdupexrop

I'onosumuii Byxraarep

JlaTa 3aTBepaKeHHs (piHaHCOBOI 3BiTHOCTI 25 KOBTHS

Boiiko O.0.

IInnmmnenko H.I'.

2021 poky



3BIT ITPO 3MIHU B KAIIITAJII
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3amumoxk Ha 31 rpyaus

2019 poky 6.16 800 000 392 876 1523 605 - 2716481

Mpudyrok/36mToK 32 2020

pik 102 422 102 422

3amumoxk Ha 31 rpyaHs

2020 poky 800 000 392 876 1626 027 2 818 903

Jdupexrop Boiiko O.0.

TI'onoBumii Byxraiarep

IInnunenko H.I'.

Jara 3aTBepakeHHs pinancoBoi 3BiTHOCTI 25 koBTHs 2021 poky



1. Indopmanisi npo inBecTuniiinuii pona:
Iosue HaiimenyBannsi: [TAMOBUIN 3AKPUTHIM HEJVUBEPCU®IKOBAHWII BEHUYYPHMII IHBECTHULIIMHWIA
OOH/JI «YKPM'SICO-TIIBHIY»;
Cxopouene HaiimenyBanus: [I3HBI® « YKPM'SACO-TIIBHIY».
IaBecTumiitanit QoHA 3OICHIOE CBOIO IISUNBHICTE y BigHOBimHOCTI M0 3akoHy Ykpainm «[Ipo iHCTHUTYTH CHITBHOTO
iHBecTyBaHHS (TTalfOBi Ta KOPIOPATHUBHI iHBECTHUIIIHHI ()OHIHM)» Ta HA MiACTaBi:
e CgimonTBa mpo BHECEHHS 10 COMHOTO NEepKaBHOTO PEECTPy IHCTHUTYTIB CHUIBHOTO iHBecTyBaHHsA Ne949, BummaHoro
JKUIIDP 15 moToro 2008 poky, 3 peectpariitanm komom 3a €IPICI 233949;
e CBimonTBa MpO peecTparlilo BHITYCKYy iHBeCTHHIHHUX cepTudikatiB, Bumanoro JKIIIDP 21 6epesns 2008 poxy, 3a
peectpaniiiaim Nel098;
e Bumnucku npo BHeCeHHs iHBecTULiHHUX ceprudikarie POHAY no peectpy KOIiB IIHHHX ITamepiB, CKIAJCHOIO
HAIIIOHAJIbHUM JIETIO3UTAPIEM VYKPAIHU Bin 31 Gepesus 2008 poky (koa IiHHHX Mamepis
UA4000034938) TI3HBI® « YKPM'SICO-ITIBHIY» € BeruyprauM donmoMm 3i ctpokoM aistibHOCTI 10 09.02.2027p.

ToBapucTBo 3 o0mexenow Binmosinaiabhictio "KOMIIAHISL 3 YIIPABJIIHHA AKTHUBAMMU "YKPM’SACO-
IHBECT" (kon €IPTIOY 35482461), Hagaimi mo Tekcty «ToBapucTBO». TOBapHCTBO 3apeeCcTpOBAHE BIIIIIIOM ACpKaBHOL
peectpariii IopuInIHuX 0cid Ta (i3MUHUX Oci0 - mampuemiiB [ledepchbkoro pailoHy peecTparmiiHoi ciyxOom ["omoBHOTO
yrpaBiiHHA octutii y micti Kuesi 19.10.2007 p. 3a peectpamiiiaum HomepoM 1 070 102 0000 030337. Micrie3Hax0oKESHHS :
03150, m.Kuis, BYJIMLIA ITPEJJCIIABUHCBKA, 6ynunok 37, KABIHET Ne213.

Anpeca enektporHoi oty Kua_umi@ukr.net

Anpeca web-caiity http://umi.net.ua/

OcuoBHi Buau aisiasHOCTI 38 KBE/L:

e 66.30 - ynpaBninasg poHAAMMY;

e 64.30 - Tpacty, ¢ponau Ta moniOHI GpiHaHCOBI CyO’ €KTH;

e 65.30 - HeeprkaBHE MEHCIMHE 3a0€3MeYCHHS.

ToBapuCTBO MPOBAIUThH CBOIO AISUIBHICTH Ha MiACTaBi JileH3ii Ha 3iiicHeHHs npodeciiHOl AisIBbHOCTI HAa (OHIOBOMY PUHKY,
a caMe HOIUTBPHOCTI 3 YIPAaBIiHHS aKTUBAMH IHCTHTYHIHMHUX iHBECTOpIB (IiSUIBHOCTI 3 YINpaBNiHHS akTUBamm), cepii AE
Nel185356, Bunana HamioHampHOO KOMICi€r0 3 IIIHHUX TamepiB Ta (OHIOBOTO pHUHKY Bif 29.12.2012p., cTpok il 3 29.12.2012
POKY 110 HEOOMEXKEHUH, pillIeHHs PO BUmady Jtirnensii Bix 14 rpyaas 2012 poky 3a Nel131.

ToBapucTBO 3IIHCHIOE YIIPABIiHHSI AKTHBAMH 1HCTUTYIIIHHUX 1HBECTOPIB:

o [lafioBuii 3akpuTHii HeqMBEepCU(iKOBaHMH BeHUYpHUH iHBecTuIiitaNi porg « YKPM'ACO-TIIBAEHDb»

o [laiioBuii 3akpuTHii HeaMBepCH(PiKOBaHUI BeHIypHHUH iHBecTuIiitHNN pora « YKPM'ACO-TIIBHIY»

o [laiioBuii 3akpurtuit HenuBepcuikoBaHui BeHUypHUil inBecTuLiiHMA Goux « YKPM'SCO-3AXI»

o [laifoBuii 3akpurtuii HenuBepcudikoBaHuil BeHUypHUH iHBecTuliiHui pona « YKPM'SICO-CXII»

Kinpkicth npaniBaukiB craHoMm Ha 30 Bepecust 2021 p. — 3 ocib.
Cranom Ha 31 rpynust 2020 p. Ta 30 Bepecust 2021 p. yuacuukamu ToBapucTsa Oyiiu:

y . 31.12.2020p. 30.09.2021p.
YaCHMKH TOBAPUCTBA: rpH. % rpH. %

SITATE LIMITED (CITATE JIIMITET) 3403 616,63 48,60 3403 616,63 48,60
OCTILIAN LIMITED (OKTUIIAH JIMITE) 490 232,84 7,00 490 232,84 7,00
SERRANT LIMITED (CEPPAHT JIIMITE/T) 658 312,68 9,40 658 312,68 9,40
;?1\%51%61\5 TRADING LIMITED (ITPOCKAP TPEWUJIIHT" 581 276,10 8.30 581 276,10 8.30
POLYBION LIMITED (ITOJIIBIOH JIIMITE) 560 266,11 8,00 560 266,11 8,00
GODAXALLIANCE LIMITED (TrOJAKCAJIJIIAHCE

JIMITE]D) 679 322,66 9,70 679 322,66 9,70
ACTONEX LIMITED (AKTOHEKC JIIMITE) 630 299,38 9,00 630 299,38 9,00

Bcenoro 7003 326,40 | 100,00% 7003 326,40 |100,00%

2. 3aranbpHa ocHoBa dopmyBaHHs diHancoBoi 3BiTHOCTI

2.1. locToBipHe noganns Ta BitnoBignicre MC®3

dinancoBa 3BITHICTH € ()iHAHCOBOIO 3BITHICTIO 3arajlbHOTO NMpPU3HAYECHHS, SKa C(POPMOBAaHA 3 METOIO JJOCTOBIPHO MOIAHHS
(iHaHCOBOTO CTaHy, (DiHAHCOBUX PE3yJbTATIB JisUTBHOCTI Ta TPOIIOBHX MOTOKIB JUISl 3aI0BOJICHHS iH(OpMaLiiiHuX MoTped
HIMPOKOTO KOJIa KOPUCTYBaUiB NPH NPUHHATTI HUIMH €KOHOMIYHHX PillIeHb.

KonnenryansHOI0 0CcHOBOIO (hiHaHCOBOT 3BITHOCTI 3a piK, 1m0 3akiHunBcs 30 BepecHs 2021 poky, € Mi>kHapoaHI CTaHAApPTH
¢inancoBoi 3BiTHOCTI (MC®3), BKmMoyaroun MixHaponaHi cTaHmapTu Oyxrantepcekoro ob6miky (MCBO) ta TmymadeHHs
(KTM®3, TIKT), Bunani Pagoro 3 MixkHapoaHux ctanmapTiB Oyxranrepcbkoro obmiky (PMCBEO), B pemakuii unHHii Ha 01
cigns 2021 poxky, mo o¢iliiHO ONpHUIIOAHEHHI Ha BeO-caiTi MiHicTepcTBa (hiHaHCIB YKpaiHu.

[Tinrorosiena ToBapucTBOM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKHX 3aCTEPEkKEHb BIAMOBIIAE BCIM BUMOTaM YHHHUX
MC®3 3 BpaxyBanusM 3MiH, BHeceHux PMCBO cranom Ha 01 ciuns 2021 poky, TOTpUMaHHS SKHX 3a0e3Medye JOCTOBIPHE
noJanHs iHpopmarii B iHaHCOBIH 3BITHOCTI, a came, JJOPE4HOT, T0OCTOBIpHOI, 3icTaBHOT Ta 3po3yMisol iHopMmarii.
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ITpn QopmysanHi QinaHcoBOi 3BiTHOCTI TOBAapHUCTBO KepyBaIOCs TAaKOXK BHMOTaMHM HaliOHAIBHUX 3aKOHOJABYMX Ta
HOPMaTHBHUX aKTiB IIOJ0 OpraHizauii 1 BeJeHHS OyXraaTepcbKoro oOIiKy Ta CKiaJgaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi,
SKi He npoTupiyaTh BuMoram MC®3.

2.2. MC®3, siki npuiiHsTi, ajie e He HA0YJIN YMHHOCTI

Kowmmanist He 3actocoByBano HactymHi MC®3 Tta IaTeprperamii 1o MC®3 ta MCBO, ski Oynau omy0JikoBaHi, aje He
HaOpaau YUHHOCTI:

3 1 ciuaa 2020 poky HaOynu uyuHHOCTI KoHIenTyanbHi OCHOBH (DiHAHCOBOi 3BITHOCTI, SIKHMH BBEJCHO KOHIICIIIIIO
NISTBPHOCTI KEpIBHUIITBA B IHTEpecax BJIACHHKIB 1 YTOYHEHO iHQoOpMallito, ska BUHHKAE B 3B'A3Ky 3 M. [loBepHYTO
KOHIIETI[i}0 00a4HOCTI, KA MATPUMY€E HEHTPATLHICTh iHPOpMAIIi 1 TOMY OomHucy€e 00avHICTh K 00EPEKHICTh MTPY BUHECCHHI
Cy/DKEHb B YMOBaX HEBH3HaueHOCTi. HeBH3HAYCHICTh OIIHKK € (aKTOpOM, SKHA MOXE BIUIMHYTH Ha JOCTOBIpHE HaJlaHHS
iHpopMarii.

3 1 ciuns 2021 poxy HabpaB unHHOCTI MC®3 17 «CTpaxoBi KOHTPAKTH», HOBHH BCEOXOILUIIOIOYMI cTaHaapT (iHaHCOBOT
3BITHOCTI JIJIsI IOTOBOPIB CTpaxXyBaHHs, SIKUI PO3IJIsae MATaHHS BU3HAHHS Ta OLIHKH, OAAHHSA Ta PO3KPUTTS iH(opMarii.
Komn MC®3 17 Habepe yuHHOCTI , BiH 3aMiHUTh co00t0 MC®3 4 «CtpaxoBi KOHTpaKTH», sIKUi OyB BumymeHui y 2005
poui. Jlanuii craHIapT HEe MaTHMe BIUIMBY Ha AisIbHICTH KoMmaHis.

Ha nanwit yac Komnanis omiaroe BrummB MC®3 Ta Iatepnperanii 7o MC®3 ta MCBO, siki e He HaOpajaul YHHHOCTI, Ha
CBOIO JIsTBHICTE. OYiKy€EThCA, 0 HOPMHU BHIIEBKa3aHUX CTAHIAPTIB Ta IHTEPIpETAIil HE MATUMYTh BIUIMBY Ha (iHAHCOBY
3BiTHICTP Kommanis abo iXx BmiuB Oynme HecyTTeBMM. KommaHis Ha Jary 3aTBep/DKeHHS AaHOi (iHAHCOBOi 3BITHOCTI HE
3aCTOCOBYBAJIO JOCTPOKOBO CTaHAAPTH, TIAyMadeHHS Ta 3MIHH O CTaHAApTiB, sSKi OyJIM BHIyIIEHI, aie He HaOpamu
YHHHOCTI.

2.3. Basiora nojgaHHs 3BiTHOCTI Ta (PyHKIIOHAJIBHA BATIOTA, CTYNIHb OKPYIJIEHHS

Bantora nmomaHHs 3BITHOCTI BinoBinae yHKIIOHATBHIA BAIIOTI, KOO € HalliOHAJbHA BAJIOTa YKpaiHU — TPUBHSI, CKJIaJeHa
y THCSYaX IPUBEHB, OKPYTJICHHUX 10 LIIMX THCSY.

2.4. IlpunyuenHs npo de3nepepBHicTb AiIIbHOCTI

dinaHCOBa 3BITHICTh MiATOTOBJICHA BUXOMYH 3 MPHUIYIICHHS OS3MEPEPBHOCTI MisTIbHOCTI, BIAMOBIAHO 10 SIKOTO peatiallis
aKTHBIB 1 morameHHsi 3000B’si3aHb BiJOYBa€TbCs B XOJAI 3BHYAWHOI JisuibHOCTI. (DiHaHCOBa 3BITHICTP HE BKIIIOYAE
KOpUI'yBaHHS, sIKi HEOOXiHO Oyio O MpoBeCTH B TOMY BHUNAJIKY, SIKOM POHI He MIr MPOJOBXKHTH IOJAIIbIIE 3IHCHEHHS
(hiHAHCOBO-TOCIIOIAPCHKOT MisTTLHOCTI BiIMOBIIHO O MPUHITUITIB O€3MEPEPBHOCTI MisITLHOCTI.

KommaHnis ckiagae GpiHaHCOBY 3BITHICTh Ha OCHOBI O€3MEpEePBHOCTI, SKIIO TUTHKU YIPaBIiHCHKUH TEpCOHAT HE Ma€ HaMipiB
JIKBiZyBaTH CyO‘€KT TOCIONAPIOBAaHHSA UM NMPUIHHUTH AISUIBHICTE a00 HE Mae€ pealbHOI albTEPHATHBH TaKHM 3aXOJaM.
SKkmo g Wac OIHIOBaHHS — YIPAaBIIHCHKUH TMEpCOHAN 3HAE MPO CYTTEBI HEBM3HAYCHOCTI, MOB‘SA3aHi 3 MOMISIMH YU
YMOBaMH, SIKi MOKYTh CIPHYMHUTH 3HAYHUN CYMHIB 1010 31aTHOCTI KoMIaHii mpoqoBKyBaTH TisUIbHICT Ha Oe3mepepBHiit
OCHOBI.

OIiHIOIYM  JOPEYHICTh TPUIYLIEHHS PO OE3MepepBHICTh YNPAaBIiHCHKUI INepcoHayn Oepe 10 yBard BCIO HasBHY
iH(pOpMaIliI0 11100 MailOyTHROTO — HIOHAWMEHINE HA 12 MICSIIB 3 KiHIIS 3BITHOTO MEpioay, aje HE OOMEXYIOYHCh UM
nepioom.

2.5. PilnenHs mpo 3aTBepa:KeHHs1 (PiHAHCOBOI 3BITHOCTI

Hi yuyacauku ToBapuctBa, Hi iHIII 0COOM HE MarOTh NpaBa BHOCUTH 3MiHM Ji0 Li€l ¢iHaHCOBOI 3BiTHOCTI micis 1i
3aTBEP/KEHHS /10 BUITYCKY.

2.6. 3BiTHMi1 nepioa ¢ginaHCOBOI 3BIiTHOCTI

3BITHUM TIepioIoM, 3a KU popMyeThCs (PiHAHCOBA 3BITHICTH, BBAXKAETHCS KaJCHAApHHUHN ik, ToOTO mepion 3 01 ciuns mo 30
BepecHs 2021 poky.

3. CyrreBi moiokenns: O0MiKoBOT MOJTITHKH

3.1. OcHoBa (200 0CHOBH) OLliIHKH, 32CTOCOBAHA NPH CKJIAAAHHi (iHAHCOBOI 3BITHOCTI

L5 dinaHcoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iICTOPUYHOT COOGIBAPTOCTI Ta CIPABEJIMBOI BapTOCTI 200 aMOpTU3aliiHOT
coOiBapTocTi OKpeMux (hiHAHCOBMX IHCTpYMEHTIB  BigmoBimHO 10 MC®D3 9 «®DiHaHCOBI I1HCTPYMEHTH», a TaKOXK
IHBECTHIIIHHOT HEPYyXOMOCTI, sika BiJOOpaXkaeThCsl 3a CIIPaBeUIMBOIO BapTicTio BignoBigHo no MCBO 40 «luBectuuiiina
HepyxoMicTb». OIliHKa  CHpaBeIIMBOi  BapTOCTI 3AIHCHIOETHCS 3 BHKOPUCTAHHSIM METOMIB OINIHKKA (hiHAHCOBUX
iHCTpyMeHTiB, no3BojeHHX MC®3 13 «OuniHku 3a CIpaBeUIMBOIO BapTiCTIO». Taki METOAM OWIHKH BKIIOYAIOTH
BHKOPHUCTAHHS CIIPAaBEeJIMBOI BAapTOCTI K INiHM, sSKa Oyjda O TpuMaHa 3a MPOJAX aKTHBY, a00 CIUTayeHa 3a mepeaady
3000B s13aHHS y 3BMYAlHIN omepamii MDK y4YacHUKaMu PUHKY Ha JaTy OIHKH. 30KpeMa, BUKOPHCTaHHS  Oip)KOBHX
KOTHpYBaHb a00 JaHMX NPO IOTOYHY PHUHKOBY BapTiCTh IHIIOIO AHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3
JIMCKOHTOBAaHMX TI'POLIOBUX IOTOKIB abo0 iHINI MOJeNi BU3HA4YEHHs crpaBeainBoi BaprocTi. [lepenbauyBana cripaBeminBa
BapTiCTh (JiHAHCOBUX AKTHBIB 1 3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAsBHOI iHpopMalii Mpo pHHOK 1 BiAMOBIIHUX
METOJIIB OIiHKH.

3.2. 3aranpHi MoJ0KeHHs 00 00, TIKOBUX MOJITHK

3.2.1. OcHoBa (popMyBaHHSA 00JTIKOBUX MOJTITHK

OOniKOBI TOMITHKA - KOHKPETHI TNPHHIWIN, OCHOBH, IOMOBJIEHOCTI, NMpaBmja Ta IPAaKTHKa, 3aCTOCOBaHI CyO0'eKTOM
TOCIIOTapIOBAaHHS MPH CKJIaJIaHHi Ta moJaHHi GiHaHcoBOi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI TOJITHKH, SKi, 32 BACHOBKOM
PMCBO, narwoTh 3MOTYy CKJIacTH Taky (iHAHCOBY 3BiTHICTh, SIKa MICTUTHME JOPEYHY Ta JOCTOBipHY iH(OpMAIIO MpO
omeparlii, iHII MOMAii Ta YMOBH, O SKMX BOHH 3aCTOCOBYIOTBCSA. Taki MOJITHUKW HE CJiJi 3aCTOCOBYBATH, SIKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6:ikoBa nositika ToBapucTBa po3pobieHa Ta 3aTBepikeHa KepiBHMLTBOM ToBapucTBa Binnosiguo 1o Bumor MCBO §
«OO0IMiKOBI NOJITHKH, 3MIHH B OOJIIKOBUX OLlIHKAX Ta MOMWJIKH» Ta iHmUX ynHHUX MC®3, 30kpema, MCD3 9 «DinancoBi
iHcTpyMeHTH» Ta MC®3 15 «/loxix Bif JOTOBOPIB 3 KIIIEHTAMIY

3.2.2. Indopmanisi nmpo 3MiHN B 00JIiKOBUX MOJTITHKAX



ToBapucTBo 00Mpae Ta 3acTOCOBYE CBOI OOJIKOBI MOJITUKK MOCHIZOBHO AJISI MOAIOHMX omnepauii, iHIMX noaii abo ymos,
ko0 MC®3 koOHKpeTHO He BUMarae abo He J03BOJISIE€ BU3HAYEHHS KaTeropii crareil, Ui SIKKX 1HIII MOJITUKH MOXYTh OyTH
JIOPEYHUMH.

3 1 ciuns 2021 poxy HaOye umaHOCTI MC®D3 (IFRS) 16 «Openma»y. MCD3 16 BCTaHOBIIOE MPUHIMIU JJIsl BH3HAHHS,
OIliHKH, TIOJaHHS Ta PO3KPHUTTA iH(GopMarlii 3 opeHan, 3 MeToro 3a0e3MmeueHHs TOro, 00 OpeHIapi Ta OPEHI01aBIII HaJaBaJIH
y (iHaHCOBOI 3BITHOCTI BiANOBIIHY iH(OpPMAIIiO, SIKa CYMIIIHHO TIpEICTaBise 3MicT nux yroa. MC®3 16 ckacoBye MOTOYHY
MOJIBIMHY MOJIeNIb OOJIIKY OpEHIU OpECHIAPSIMH, BiIIOBIIHO IO SKOi JOrOBOpH (hiHAHCOBOI OPEHAN BiZOOPaKAIOTHCS B 3BiTi
npo (iHaHCOBUH CTaH, a JOTOBOPH OIEPAIifHOT OpEHAW HE BiTOOpa)xaroThCs. 3aMicTh Hel BBOAMWTHCS €IWHA MOJIENb
BiTOOpa)keHHS BCiX IOTOBOPIB OPEHAM B 3BiTi Mpo (PiHAHCOBUH CTaH B MOPSAIKY, CXOKOMY 3 IMOTOYHHM IOPSIIKOM OOJIKY
JIOTOBOPIB (hiHAHCOBOI OpeHAM. J[aHWi cTaHIapT 3aCTOCOBYETHCS JO PIYHUX 3BITHHUX MEPIOJiB, MO TMOYUHAOTHCS 1 CIUHS
2019 poky abo micias wi€l [aTu, PETPOCHEKTUBHO B IOBHOMY 00cs3i ab0 3 BHUKOPUCTaHHSIM MOJU(]IKOBAHOTO
perpocriekTiBHOTO Tinxony. KomnaHisi € opeHnapeM oQicHOro MpHUMIIIEHHs 3TiHO JOTOBOPY, SKUH YKJIaJCHUH Ha CTPOK
MeHIIe 12 micsuiB 3 qatu O6anaHcy, TOMY pOo3paxyHOK O4iKyBaHOTO PO3MIpY aKTHBY Ha NPaBO BUKOPUCTAHHS OPEHOBAHOTO
MPUMILICHHS Ta 3000B’13aHHS 1110JI0 OPEHAU HE 3/1IHCHIOETHCS.

Takox 3 1 ciuns 2021 poxy HaOyJiM YMHHOCTI TONpaBKH, MOB's3aHi 3 BcTynoM B cuty MC®3 16 «Openpay (MCO3 3
«O06’ennanns GizHecy», MCBO 16 «OcHoBHi 3acobm», MCBO 1 «Ilomannst ¢inancoBoi 3BiTHOCTI», MC®3 1 «Ilepmre
3actocyBanHs MC®3», MCD3 7 «DiHaHCOBI iHCTpyMEHTH: po3KpHUTTA iHQopmariin, MCD3 9 «DiHaHCOBI iHCTPYMEHTH,
MC®3 13 «Ominka cnpaBenauBoi BaptocTiy, MC®3 15 «Bupydka mo xoHTpakrax 3 kimieHTamm», MCBO 2 «3amacny,
MCBO 7 «3BiT npo pyx rpomoBux komTiB», MCBO 21 «Bmums 3MiH BaaroTHUX KypciB», MCBO 23 «ButpaTtu Ha MO3HKH»,
MCBO 37 «3abe3neycHHs, YMOBHI 3000B’si3aHHSA Ta yMOBHI aktuBm», MCBO 38 «HemarepianeHi aktuBuy», MCBO 40
«luBecTrmiiina Hepyxomictb», MCBO 41 «Ciiabcbke TOCIIOAapCTBO»).

3 1 ciuns 2021 poky HaOy1 YMHHOCTI:

- Poz'sicuennss KTM®3 (IFRIC) 23 «HeBu3HaueHicTh MO0 paBUiI OOYHUCIICHHS OJAaTKy Ha NpuOyToKk». JlaHe po3'sscHeHHs
nependavae, 0 KOMIaHil MOBHHHI BPaxOBYBaTH WMOBIPHICTh TOTO, L0 TI0OIATKOBI OpraHu OyayTh MpUAMAaTH a00 BIAXHISTH
HEBHM3HAYEHI M0JaTKOBI TPAaKTYBaHHs, NPH 1IbOMY OOJIKOBHI Mpoliec Oy/e BU3HAYATHCS 3TiHO TaKHX OLIHOK MOJAaTKOBUX
oprauiB. Po3'sicHeHHs BHMarae BiJ KOMMaHii 31iHCHIOBAaTH NEPEOLIHKY (3MiHY) Cy/pKeHb ab0 OIHOK, B pa3i 3MiHM (aKTiB i
0o0CTaBWH, Ha SKHX IPYHTYBaJOCsS Li¢ CYyM)KCHHS a0o OLiHKa, a TaKoX B Pe3yNbTaTi OTpUMaHHS HOBOI iHdopmauii, sika
BIUTMBAE Ha CYyJDKCHHS a00 OIliHKY. Byab-iki Taki 3MiHH IOBHHHI BpaxOBYBaTHCS B IOAAILIIOMY (TIEPCIEKTHBHO)
BigmoBigHo 10 MCBO 8 «O0imikoBa IOdiTHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta IMOMHJIKH». Y TaKHX BHIAAKaX KOMIIaHIT
noBuHHI 3acTocoByBatn ctaHaapT MCBO 10 «Ilomii micist 3BITHOTO Mepioxy», o0 BU3HAYUTH, YH € 3MiHa, IO BimOymacs
IiCJIS 3BITHOTO TIEPioTy, KOPUTYIOUOI0 200 HepEeryIbOBaHOIO MOIIE0.

- TTonmpaBka 1o MCBO 28 «IHBecTHIIil B acoIiifoBaHi MiIMPUEMCTBA 1 CIIUTBHI MiAIPHEMCTBAY, 3TITHO 13 KO0 OpraHi3allis
3actocoBye MC®3 9 takox /10 iHIKMX (hiHAHCOBUX IHCTPYMEHTIB B acOl[iHOBaHOMY a00 CIHUILHOMY HiJNPUEMCTBI, 10 SIKHX
HE 3aCTOCOBYETHCS METOJ yd4acTi B KamiTami. J0 HUX BIHOCSTHCS JOBrOCTPOKOBI BKIIAJCHHS, SIKi, MO CYTi, CKJIAIar0Th
YaCTHHY YMCTHX IHBECTHIIN opraHi3ailii B acouilioBaHy KOMIIaHit0 a0 CIiJIbHE MiIIPUEMCTBO.

- Iompaka 1o MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», SIKa JO3BOJISIE 3aCTOCOBYBATH MOJENb aMOPTH30BaHOI BapTOCTi 110
(iHaHCOBUX IHCTPYMEHTIB, SIKi MalOTh OIIII0 JIOCTPOKOBOIO MOTANICHHS, HE3aJIeKHO BiJl TOrO, HIO HPH JOCTPOKOBOMY
MOTalIeHH]I MOXKe BUHUKHYTH KOMIIEHCAIlis (SIK MO3UTHBHA, TaK 1 HEraTHBHA).

- IlonpaBka o MCBO 19 «Bumnatu mnpamiBHAKaM», siKa CTOCYETHCS MOPSAAKY OONIKY KOMIIaHISIMH MCHCIHHUX MpOTpaM 3
BH3HAYCHOIO BWIUIATOIO. SIKIIO IO TMporpamMu BHOCSTHCSA 3MiHH (IporpaMa CKOpPOYYEThbcs ab0 1O Hii BigOyBaeTbes
po3paxyHok), MCBO 19 Bumarae Bix KOMIaHii MEPEOIHKH i YHUCTUX aKTHBIB a00 3000B'S3aHb 32 BCTaHOBICHUMH
Burutatamu. [lompaBky BHMararoTh BiJ] KOMITaHii BHKOPHUCTOBYBAaTH HOBI MPHITYIICHHS, BUKOPUCTAHI IPH TNPOBEICHHI
MIEPEOIiHKH, 00 BH3HAYUTH BAPTICTh MOCIYT TOTOYHOTO MEPIOAY i YACTHHA BIACOTOK Ha 3aJHIIOK 3BITHOTO IMEPiOAY IiCIS
3MiHH IIPOTPaMH 3 BU3HAYCHOIO BUILIATOIO.

- Iompaska 10 MC®3 3 «O06’eauanus Oi3HECY», KOO IMepeadadyeHo, SIKIIO CTOPOHA YrOAM MPO CIUIbHE MiANPHEMCTBO
OTPUMY€ KOHTpPOJb HaJ Oi3HEcoM, SKMH € CIIJIbHOI OIepauli€o, 1 NMpH LbOMY Maja IpaBa Ha aKTHBHM 1 Hecla
BIJINIOBITAJILHICTE 32 3000B'SI3aHHAMHE, MMOB'SI3aHUMH 3 II€I0 CIUILHOK OMEPAIi€r, 0e3M0CepeIHbO 0 JAaTH MPUIO0aHHS, TO
JaHa yrona € o0'emHaHHSIM Oi3HECIB, sIKi 3MiHCHIOIOThCS moeTamHo. OTke, Ha0yBad MOBUHEH 3aCTOCOBYBATH BUMOTH IIOJO
00'emHaHHs Oi3HECIB, 3IMICHIOBAHOTO MOETAITHO, BKIIIOYAIOYHM TEPEOIiHKY YacTOK ydJacTi B CIIJIBHHUX OINEpalisixX, Mo OyiH
panimre. [Tpu oMy HaOyBad OBHHEH MEPEOIIHATH BCIO HASBHY PaHIIIe YaCTKy YYacTi B CIIUIBHUX OMEPaIlisiX.

- [TormpaBka 1o MC®3 11 «CrinbHa IisUTbHICTBY, 3TIAHO 13 KOO CTOPOHA, SIKa € YYaCHUKOM CITIJIBHUX Ollepalii, aje He Mae
CIUIBHOTO KOHTPOJIO, MOXXE OTPUMATH CIIJIBHUM KOHTPOJIb HAJ CHUIBHUMHU OIEpalisMHu, AiSIBHICTH B paMKax SIKUX €
6i3HecoM, sk e Bu3HaueHo B MC®3 3. V Takux BHUIIaJKax 4acTKM ydacTi B Takil CHUIBHIN oneparii, mo Oynu paHiiie, He
MIEPEOIHIOIOTHCS.

- [TormpaBka 1o MCBO 12 «Ilopatku Ha npuOyTok». Oprasizallisi TOBUHHA BU3HABAaTH HACHIAKH 3 MOJATKy HA HPUOYTOK,
TIOB's13aHi 3 AWBieHaMU (K BoHU Bu3HaueHi B MC®D3 9), skio BoHa BU3HAE 3000B'13aHHS CIUIATUTH IUBigeHan. Hacmigku
3 TOJATKy Ha MpHOYTOK IMOAO IWBIAEHAIB OUIBII MOB'S3aHi Oe3MocepeNHb0 3 MHUHYIMMH OIEPAIlisIMH Y TOJisAMH, SKi
TeHEePYBAIX PO3MOJiT MPUOYTKY, HIXK 3 PO3MOALIAMH Ha KOPHUCTh BIACHUKIB. ToMy opraHizarii ciix BU3HABaTH HACTIAKA 3
MOIaTKy Ha MPUOYTOK MO0 AWMBIACHIIB y ckiani mpuOyTKiB abo 30WMTKIB, iHIIOIO CYKYIHOTO A0XO0Qy abo B KamiTaii
BIJIMOBIHO JI0 TOTO, Jie OpTaHi3allis CIIoYaTKy BU3HAJa Taki MHHYJI omepaiii abo moii.

- TlompaBka 1o MCBO 23 «Butpaté Ha mo3uku». SIKIIO opraHizaris 3AiHCHIOE 3alO3WYEHHS KOMITIB Ha CHUIBHI I i
BUKOPHCTOBY€E IX JJIsi OTPMMaHHA KBali()ikOBaHOIO aKTHMBY, OpraHi3allisi IIOBMHHa BHM3HAauUTH CyMy BHUTpar 3a
3al03WYEHHSAMH, J03BOJIEHY JUIS KamiTamizalil, IUIsIXOM MHOXEHHsI CTaBKM KalliTajli3auii Ha cyMy BHTpaT Ha JaHUH aKTUB.
CraBka Kamitai3amii BH3HAYa€ThCS SIK CEPEJHBbO3BAKCHE 3HAUYEHHS BHUTPAT 32 3alO3MYCHHSMH CTOCOBHO BCIX ITO3MK
oprasizauii, 110 3aJMIIAIOTHCS HEMOTALIEHHMMHU IMPOTAroM mepiofy. OpHak opraHizauis IMOBHHHA BUKIIOYHTH 3 JAHOTO
PO3paxyHKy CyMy BUTPAT 3a 3all03MYCHHSIMU CTOCOBHO IO3MK, OTPHMMAHMX CIICLiajbHO JJIsI NPUIOaHHS KBali(hikoBaHOTO
aKTHBY, JIO 3aBEpLICHHS IPAaKTUYHO BCiX pOOIT, HEOOXIAHUX MAJs MIATOTOBKM LOTO AaKTUBY JO BHUKOPHCTAHHS 3a
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NpU3HaYeHHSIM a00 npoaaxy. CyMa BUTpaT 3a 3aIlI03MUCHHSIMHY, SIKY OpPraHi3allis KamiTai3ye IpoTsIroM repioly, He IIOBHHHA

NIEPEBHIIYBATH CyMy BUTpAT 32 3all03MYCHHSIMH, [IOHECEHNUX HPOTATOM IbOT0 NEpiomy.

3.2.3. ®opma Ta Ha3BH (iHAHCOBHX 3BITiB

[Mepenik Ta Ha3Bu (GopM QiHaHCOBOI 3BITHOCTI BiAmoBinaroTe BUMoram, BctanosiaeHuM HII(C)bO 1 «3aranbHi BUMOTH /10

(hiHaHCOBOI 3BITHOCTI», Ta popMu IIpUMITOK, 110 po3podIIeHi y BimmoBigHocTi 70 MC®D3.

3.2.4. Metoau noaanHs indopmanii y pinancosux 3Bitax

3rimno MC®3 Ta Bpaxosyroun HIT(C)BO 1 3BiT mpo cykymHHE H0Xia nepeadadae moIaHHs BUTPAT, BUSHAHUX Y MPHOYTKY

abo 30uTKy, 3a KiacHudikaliero, ocHoBaHOI Ha MeToni "(yHkmii BuTpat" abo "cobiBapTocTi pearmizamii’, 3riHO 3 SKUM

BHTpAaTH KIACHU(IKYIOTh BIIMOBIAHO 10 iX (YHKIIH SK YacTHHU COOIBapTOCTI UM, HANpPHKIAJ, BUTpaT Ha 30yT abo

aIMIHICTPaTUBHY IisIILHICTb.

[IpeacTaBneHHs I'pOLIOBMX ITOTOKIB BijJ OIepamiiHOl JTisUIbHOCTI y 3BIiTI PO pyX TPOMIOBUX KOIITIB 3IIHCHIOETHCS 13

3aCTOCYBaHHSM ITIPSIMOTO METOAY, 3TiZHO 3 SIKMM PO3KPUBAETHCS iH(OpMALis NP0 OCHOBHI KJIACH HAIXOJKEHb I'POIIOBHX

KOIITIB 4YM BUIUIAT TPOIIOBHMX KOIITIB. IH(OpMalis Mpo OCHOBHI BUIM T'POLIOBUX HAJIXO/PKEHb Ta TPOIIOBHX BHIUIAT

(dopMyeThCst Ha MiACTaBi 00MiKOBUX 3amuciB DoHIy.

3.3. O6.1ik0Bi NOITHKH 110710 iHAHCOBUX IHCTPYMEHTIB

3.3.1. BusnaHH# Ta oninka (piHAHCOBUX iHCTPYMEHTIB

ToBapucTBO BH3HA€E (iHAHCOBHM aKTUB ab0 (hiHaHCOBE 3000B'sI3aHHS y OanaHci, BiamoBigHO 10 MC®3, KOIH 1 TITBKA KOJIH

BOHO CTa€ CTOPOHOI0 KOHTPAKTHHX IIOJOXEHb Mmoa0 (iHaHcoBoro iHcTpyMmeHTa. Omeparii 3 mpuabaHHsA abo Mpomaxy

(hiHAaHCOBHMX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHAM OOJIIKY 3a IaTOI0 pO3PaxyHKY.

3a CTPOKOM BHWKOHAHHS (DiHAHCOBI aKTHUBU Ta (DiHAHCOBI 3000B‘sA3aHHS MOMUIAIOTHECSA HA MOTOYHI (31 CTPOKOM BHKOHAHHS

3000B‘s13aHb OibIne 12 MicAIiB) Ta TOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B‘s3aHb OibIe 12 MicsAIIiB).

ToBapuctBo Kiacudikye (iHaHCOBI aKTHUBH SIK Taki, IIO OLIHIOIOTHCS y TOAAIBIIOMY ab0 3a aMOPTHU30BaHOIO

c00iBapTICTIO, 200 3a CIIPaBEIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:

a)mozeni Oi3Hecy Cy0‘€eKTa roCroJaplOBaHHs ISl YIPABIiHHSA (P iHAHCOBUMHU aKTHBAMU; Ta

0)XapakTepUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB (h)iHAHCOBOT'O aKTUBY.

ToBapucTBO BU3HAE TaKi Kareropii piHAHCOBHX aKTHBIB:

e (hiHAHCOBI aKTHBH, L0 OL[HIOIOTHCS 32 CHPABEUIMBOIO BAPTICTIO, 3 BIJOOPaKEHHSIM PE3yJIbTATy MEPEOLIHKH y TPHOYTKY
abo 30uTKY;

e (piHAHCOBI aKTHBH, IO OIIHIOIOTHCSA 32 aMOPTH30BAHOIO COOIBAPTICTIO.

e ToBapuCTBO BH3HAE TaKi KaTeropii (hiHaHCOBUX 3000B's13aHb:

e (inaHCOBI 3000B'sI3aHHS, OLIHEHI 32 AaMOPTH30BaHOO COOIBAPTICTIO;

e (iHaHCOBI 3000B'13aHHS, OIIHEHI 32 CIIPABEUIUBOIO BapTICTIO, 3 BIIOOpaKEHHSIM Pe3yJIbTaTy MEPEOIiHKH Yy MPHOYTKY abo
30UTKY.

Knacudikaris GpiHancoBoro aktuBy abo (hiHaHCOBOTO 3000B‘sA3aHHS MOBUHHA MPOBOIUTHCS 3rigHO 3 MC®D3 9 «DiHaHCOBI

iHCTpyMeHTH». Tak, KpiM 3a3Ha4eHUX BUIIE KaTeropiit GpiHaHCOBUX akTUBIB Ta (iHaHCOBHX 30008 s13aHb MCD3 9 MicTuTh

i iHmi Kareropii(Hampukiaa-(QpiHAHCOBI aKTHUBH IO OLIHIOIOTBHCS 33 CHPABEIUIMBOI0 BapTICTIO, 3  BiJOOpaXKEHHIM

pe3ysbTaTy MepeolliHKM B IHIIOMY CyKymHOMY noxonui). KoMmnanii noTpiOHO BpaxoByBaTH Kiacudikaiilo nependadyeHy

00ikoBOIO moJiThKor Kommaii.

[ig gac mepBicHOTO BW3HAHHS (IHAHCOBOTO aKTHBY abo (iHaHCOBOro 3000B's3aHHS TOBapHCTBO OIIHIOE X 3a IXHBOIO

CIpaBeUINBOIO BAPTICTIO.

[pu npunHeHHI BH3HAHHS (DiIHAHCOBOTO aKTHUBY MOBHICTIO PI3HHUIIST MiXK:

a) OaIaHCOBOFO BapTicCTIO (OIIHEHOIO HA AaTy MPUITMHCHHS BU3HAHHS) Ta

0) OTpHMaHOI KOMIICHCAIIIEI0 (BKIFOYAIOYH OYIb-SIKHI HOBHI OTPUMAaHHI aKTUB MiHYC OyIb-sIKe HOBE B35ATE 3000B sI3aHHS )

BU3HAIOTh Y MIPUOYTKY ab0 30UTKY.

®DiHAHCOBHI aKTHB OILIHIOETHCS 33 aMOPTH3AI[MHOK  COOIBApTICTIO, SIKIIO BiH MPHUA0ABAETHCS 3 METOK OJICPKAHHS

JIOTOBIPHMX TPOLIOBUX IIOTOKIB 1 JOrOBipHI yMOBHM (PiHAHCOBOTO aKTHBY TI'€HEPYIOTh TI'DOLIOBI MMOTOKH, KOTPi € CyTO

BUILIATAMH OCHOBHOI CyMH Ta IPOLCHTIB Ha HEMOTalleHy YacTKy OCHOBHOI CYyMH.

ToBapucTBO  BHU3HA€ pe3epB Mg 30MTKM Ui OYIKYBaHMX KpPEAWTHHX 30MTKIB 3a (piHAHCOBHM aKTHUBOM, SIKHH

00JIIKOBYETBCS 32 aMOPTU30BAaHOIO BaPTICTIO..

OO6JiKOBa MOJITHKA MION0 MOAAIBLIOT OLIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS HIDKYE Yy BIIMOBIIHUX PO3AiIax

00J1iKOBOT IOJIITHKY.

3.3.2. I'pomoBi komTH Ta iXHi eKBiBaJIeHTH

I'porIoBi KOIITH CKIIAIAIOTECS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHUX pPaXyHKax y OaHKax.

ExBiBaJeHTH TPOIIOBHX KOMITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIJIHI iHBECTHIII], 5IKi BIIbHO KOHBEPTYIOThCS Y BiJOMi

CYMH TPOIIOBHX KOIITIB 1 SIKUM NPHTAMaHHUH HE3HAYHWH PHU3MK 3MiHM BapTOCTi. [HBECTHIis BH3HAuYaeThCs 3a3BHUAil SIK

€KBIBaJICHT TPOIIOBHX KOINTIB TUTBKH B Pa3i KOPOTKOTO CTPOKY IOTAIIEHHS, HAIPHUKIAJ, NMPOTATOM HE Oiblle HiX TpU

MicCsIi 3 IaTH PUAOaHHS.

I'pomoBi KOmTH Ta iX €KBIBAJICHTH MOXYTh YTPUMYBATHCS, a Olepamnii 3 HUMH MPOBOJUTHCSA B HAI[lOHAJIBHIN BaioTi Ta B

1HO3eMHill BaJIIOTI.

IHo3emMHa BamoTa — 1€ BajIoTa iHIIA, HiXK QYHKIIOHAIbHA BaJIOTa, KA BU3HA4YeHA B 11.2.3 mux [Ipumitox.

I'porroBi komTH Ta X €KBIBaJEHTH BU3HAIOTHCS 32 YMOBH BiJIIIOBIAHOCTI KPUTEPisSIM BU3HAHHS aKTHBaMH.

[epBicHa Ta mojajiplla OLIHKA IPOIIOBHX KOLITIB Ta X EKBIBAJICHTIB 3JIHCHIOETHCS 3a CIIPAaBEMJIMBOIO BapTICTIO, sKa

JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

[NepBicHa Ta moxanbIIa OLIHKA TPOIIOBHUX KOIITIB Ta TX €KBIBAICHTIB B 1HO3EMHIH BaJIfOTi 3/1iHCHIOETECS Y (PyHKIIOHAIBHIN

BamoTi 3a odiuiitnnmu Kypcamu HanionansHoro 6anky Ykpainu (HBY).
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V pazi oOMexeHHs ITpaBa BUKOPHCTAHHS KOIUTIB Ha MOTOYHMX paxyHKax B y OaHKax (HANPUKIAJ, y BUNAAKY NPU3HAYCHHS

HBY B GaHKiBChKil ycTaHOBI TMMYacoBOI aaMiHICTpawil) Il aKTMBH MOXYTb OyTH Kiacu(]iKOBaHI y CKJIaJi HEIOTOYHHX

akTuBiB. Y Bunanky npuidHsarTss HBY pimenHs npo mnikBijamniro OaHKIBCHKOI yCTAaHOBM Ta BIJICYTHOCTI WMOBIPHOCTI

MOBEPHEHHS IPOIIOBUX KOLITIB, BU3HAHHA IX SIK aKTUBY NPUIMHAETBCS 1 iX BapTiCTh BiOOpaXkaeTbecsl y ckiali 30MTKIB

3BITHOTO TIEPiOTy.

3.3.3. ®inaHCcOBi aKTHBH, 10 OIIHIOIOTHCS 32 aMOPTH30BaHOI0 COOiBapTiCTIO

Jlo ¢iHaHCOBHX aKTHUBIB, IO OI[IHIOIOTHCSA 33 aMOPTHU30BAaHOIO COOIBapTICTIO, TOBAPUCTBO BiMHOCHTH OOJIIrarii, BEeKCe,

JIETIO3UTH, NeOITOPCHKY 3a00pTrOBaHICTh ,y TOMY YHCIi TIO3UKH.

[Ticns mepBicHOTO BM3HAHHSA TOBAapUCTBO OIIHIOE iX 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH METOJ €(DeKTHBHOTO

BIZICOTKA.

3acTOCOBYIOUYM aHalli3 JUCKOHTOBAHHMX TPOIIOBHX MOTOKIB TOBapHCTBO BUKOPHCTOBYE OJHY YM KiJbKa CTaBOK JUCKOHTY

KOTp1 BiAMOBIZAIOTh MEpEeBaKalOUMM Ha PUHKY HOpPMaM J0XOXny Uil (DiHAaHCOBHMX IHCTPYMEHTIB, SIKI MalOTh B OCHOBHOMY

noi0HI YMOBH 1 XapaKTEpUCTUKH, BKIIOYAIOYN KPEIUTHY SIKICTh 1HCTPYMEHTa, 3aJIMIIOK CTPOKY , MPOTSTOM SIKOT'O CTaBKa

BiZICOTKa 32 KOHTPAaKTOM € (DIKCOBAHOIO ,B TAKOXK 3QJMIIOK CTPOKY JO IOTALIEHHS OCHOBHOI CYyMH Ta BAIIOTY ,B SIKiH

3I1CHIOBATUMYThCS IIJIATEXKI.

ToBapHCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB IIiJ 30MTKH 3a (DIHAHCOBUM iHCTPYMEHTOM Y PO3MIpi ,IIO

TIOPIBHIOE:

e 12-MicSYHUM OUIKYBaHHAM KPEIWTHHM 30MTKaM y pasi, SKIIO KPeAWTHUH PH3WK Ha 3BITHY JaTy HE 3a3HAB 3HAYHOTO
3pOCTAaHHS 3 MOMEHTY IE€PBICHOTO BU3HAHHS:

e OUIKYBaHMM KpPEAWTHHM 30MTKaM 3a BECh CTPOK Jii (piHAHCOBOTO IHCTPYMEHTY, SKIIO KPEAWTHHH PHU3HK 332 TaKUM
(iHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IIEPBICHOTO BH3HAHHSI.

VY Bunmaaky (iHAHCOBMX AaKTHUBIB KPEIUTHHM 30MTKOM € TEIepillHs BapTiCTh PI3HHUII MDK JOTOBIDHMMH TPOIIOBHMH

MOTOKaMH, HAJI)KHUMH JI0 CIUIATH Ha KOpUCTh POHIY 32 JOTOBOPOM; 1 TPOILIOBUMH MMOTOKaMU, siki POHA 04iKye oepkKaTh

Ha CBOIO KOPHCTb.

CraHOM Ha KOXHY 3BiTHY AaTy TOBapHCTBO OLIHIOE, Y 3a3HAB KPEAMTHUN PU3MK 32 (DiIHAHCOBUM IHCTPYMEHTOM 3HAYHOTO

3pOCTaHHS 3 MOMEHTY IepBicHOro Bu3HaHHS. [Ipu BHKOHaHHI Takol oliHKM TOBapHCTBO 3aMiCTh 3MiHM CyMH OYiKyBaHHX

KpeIUTHUX 30UTKIB BUKOPHCTOBYE 3MiHY pHU3HUKy HAcTaHHS Ne(onTy (HCBHKOHAHHS 3000B'S3aHB) MPOTATOM OYiKYyBaHOTO

CTPOKY Aii (piHaHCOBOTO iHCTpyMeHTa. J[JIsT BUKOHAHHS TaKOi OIIHKH Cy0'€KT TOCIIONAPIOBAHHS MOPIBHIOE PU3UK HACTAHHS

nedonty (HeBUKOHAHHS 3000B's13aHb) 32 (piHAHCOBHM iHCTPYMEHTOM CTaHOM Ha 3BIiTHY ATy 3 PU3UKOM HAacTaHHS Ae(OITy

3a (PiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy MEPBICHOTO BH3HAHHS, 1 BpaXOBY€ IPH BOMY OOTPYHTOBaHO HEOOXiTHY Ta

MiATBEPKYBaHy iH(pOpMAIio, MO € JOCTYIMHOK 0e3 HagMipHHUX BUTpAT abdo0 3yCHWib, i BKa3y€ Ha 3HAYHE 3POCTAHHS

KPEIUTHOTO PH3HUKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSL.

ToBapucTBO MOXKE 3pOOUTH MPHITYLIEHHS PO Te, 0 KPSIUTHUH PU3HK 32 (IHAHCOBMM IHCTPYMEHTOM HE 3a3HAaB 3HAYHOTO

3pOCTaHHS 3 MOMEHTY IE€PBICHOTO BH3HAHHS, SKIIO OyJO 3'ICOBaHO, IO (iHAHCOBHH IHCTPYMEHT Ma€ HM3bKHii piBeHb

KPeIUTHOr0 PU3UKY CTAHOM Ha 3BiTHY JaTy.

VY Bunazky (iHaHCOBOI'O aKTHBY, L0 € KPEJUTHO-3HEI[IHEHNM CTAaHOM Ha 3BITHY JIaTy, ajie He € NpUI0aHiM ad0 CTBOPEHUM

KpPEeIUTHO-3HELIHeHUM (hiHAaHCOBMM akTHBOM, TOBAapHCTBO OLIHIOE OYIKYBaHI KpEAWUTHI 30MTKU SIK PI3HHUIIO MIX BaJOBOIO

0aJlaHCOBOIO BapTICTIO aKTHBY Ta TENEPIIIHbOIO BAPTICTIO OYIKYBaHMX MaiOyTHIX IPOIIOBUX MOTOKIB, IUCKOHTOBAHOIO 32

MEPBiCHOI0 e(DeKTHBHOK CTaBKOKO BiICOTKA 3a ()iHAHCOBHUM aKTHBOM. Byib-sKe KOpPHUTYBaHHS BH3HA€ThCA B MPUOYTKY abo

30UTKY 5K IPUOYTOK 200 30UTOK BiJl 3MEHIIICHHS] KOPHCHOCTI.

BigmoBinHo 10 o06mikoBoi mositnkn ToBapuCTBa, SKIIO pO3paxoBaHAa CyMa pPe3epBYy Ha 3HEIIHEHHs CKJIAaJla€ MEHIIe

PO3paxoBaHOi CyMH CYTTE€BOCTI, TOJI IiIIPUEMCTBO MOXKE HE HapaXOBYBAaTH Ta HE BioOpa)kaTH B 3BITHOCTI CYMH PE3epBiB

Ha 3HeriHeHHsA. CyMa CyTT€BOCTI BU3HAYa€ThCS Ha PiBHI 7 % aKTHBIB MAIIPUEMCTBA Ha KOXKHY 3BITHY JaTy.

ToBapucTBO BH3HAe OaHKIBCHKI JCTO3MTH 31 CTPOKOM IIOTANICHHS BiJ YOTHPHOX [0 IBAaHAMIATH MICSIIB 3 JaTH

(GiHAaHCOBOI 3BITHOCTi, B pasi, SKIIO JIOCTPOKOBE TMOTAIICHHS TAaKUX JCMO3UTIB WMOBIPHO MPHU3BEAE 10 3HAYHHUX

(hiHAHCOBHX BTpAT, B CKJIa/i NOTOYHHUX (piHAHCOBHUX 1HBECTHIIIM.

ToBapuCTBO BiIHOCHO OAaHKIBCHKHX JICTIO3WTIB Ma€ HACTYIHY MOJENb PO3PaxyHKYy 30UTKY BiJ 3HEIIHEHHS (iHAHCOBOTO

aKTHUBY:

e IIpHW pO3MillleHH] Aerno3uTy B OaHKy 3 BHCOKOIO HaJiliHiCTIO (iHBeCTHHIMHWI piBeHb pedTHHTY UAAAA, UaAA, UaA,
uaBBB Ta 6aHKku, 10 MalOTh MPOTHO3 “‘CTa0OUIBHMI», IO MPUCBOIOETHCS PEHTHHIOBMMH areHTCTBaMH, SIKi BHECEHI JI0
JlepxaBHOTO peecTpy ynoBHOBakeHHMX pedTuHroBux areHTctB HKIUII®P) Ha naty po3mimieHHS KOIITIB pe3epB 30HMTKIiB
PO3paxoBY€eThCSl B 3ICKHOCTI Bil CTPOKY Ta yMOB PO3MileHHS (TIpH po3MilieHHi Bix 1 10 3-X MicsuiB — po3Mmip 30UTKyY
cknanae 0%, Bin 3-x micsuis g0 1 poky — 1% Big cymu po3milenss, 6inbue 1 poky — 2%);

® [pU PO3MIIIEHHI JENO3UTy B OaHKy 3 OLIbII HU3BKMM KPEAWTHHM PEHTHHrOM (CHEKYJSTHBHUHA piBeHb PEHTHHTY, IO
MIPUCBOIOETHCSI PEHTUHIOBUMM areHTCTBaMHM, SIKi BHeceHI 10 JlepkaBHOTO peecTpy YNOBHOBKEHHX PEHTHHIOBUX
arearcts HKIII®P) Ha maty po3mimeHHsS KOMITIB pe3epB 30MTKY PO3paxoBYeThCs y po3Mmipi Bix 7% mo 20% Big cymu
BKJIAJTy B 3JICXKHOCTI B PO3MIipy PHU3HKIB.

BinnocHo ne6iTopchkoi 3a00proBaHOCTI y BUTIIAAI HaZaHUX IO3WK TOBapHCTBO BHKOPHCTOBYE MOAENb PO3PAXYHKY

30MTKY 3 BUKOPHCTAHHAM KoedilieHTY cniBBiAHOIIEHHS] TPOLIOBOI0 MOTOKY A0 3arajbHOro 6opry..

Jeb6iTopcbka 3a00proBaHicTs

besymoBHa nebiTopchbka 3a00pPTOBaHICTh BH3HAETHCS K aKTUB TOMi, Koyt DOHA cTaE CTOPOHOIO JTOTOBOPY Ta, BHACIIIOK

L[bOT0, Ha0yBa€ IOPUAMYHE IIPABO OAEPIKATH I'POLIOBI KOIITH.

I[TepgicHa oriHka 1e6iTOPCHKOT 3a00PrOBaHOCTI 3/1IHCHIOETHCS 3a CIPABENIMBOIO BAPTICTIO.

[Ticnst mepBicHOTO BU3HAHHS MTOJAJIBINA OILIIHKA JIeOITOPCHKOT 3a00proBaHOCTI BiIOYyBa€ThCs 32 aMOPTU30BAHOIO BapTICTIO.

ITorouny nebiTopchKy 3a00proBaHicTh 0€3 BCTAHOBIEHOI CTaBKM BiJCOTKa TOBAapHCTBO OLIHIOE 32 CyMOIO IIEpBICHOTO

paxyHKy (akTypH, SKIIO BIUIMB JUCKOHTYBaHHS € HECYTTEBHM.
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3.3.4. ®inaHcoBi aKTHBH, 10 OLIHIOIOTHCS 32 CHIPaBEAJINBOI0O BapPTiCTIO, 3 BiToOpakeHHSIM pPe3yJabTaTy NepeouiHKu

y npudyTKy 200 30MTKY

Jlo ¢iHaHCOBHX aKTHBIB, 1[0 OLIHIOIOTHCS 3a CIIPABEIJIMBOIO BAapTICTIO, 3 BiNOOPAXKEHHSM pE3yJbTaTy MEPEOLIHKH Y

npubyTKy abo 30MTKY, BiIHOCATHCS akuii Ta nai (4acTKH) roCIHOAapChbKUX TOBAPHCTB.

[Ticns mepBicHOTO BU3HAHHS TOBapHCTBO OIIHIOE iX 32 CIIPaBEJINBOIO BapTICTIO.

CrpaBemyiiBa BapTiCTh aKIlil, SKi BHECEHI O OipKOBOTO CIHCKY, OIIIHIOETHCS 3a Oip»KOBHM KypcoM oOpraHizaTopa

TOPTIBII.

Skio akimii MaroTh 00Ir OUTBII SIK HA OAHOMY OPTaHi3aTopi TOPTiBIi, IPH PO3PaXyHKY BapTOCTiI aKTHUBIB TaKi IHCTPYMEHTH

OI[IHIOIOTBCSA 32 KYpPCOM Ha OCHOBHOMY PHWHKY IS IOT'O aKTUBY abo0, 3a BiJICYTHOCTI OCHOBHOTO pPHHKY, Ha

HaWCIPUATIUBINIOMY PHWHKY JJIS HBOTO. 3a BIJCYTHOCTI CBiUYEHb HAa KOPHUCTh MPOTHIIEKHOTO, PUHOK, HA SKOMY

ToBapucTBO 3a3BHYail 3/1IHCHIOE OMEpalilo MPOAaXy aKTUBY, NMPUHMAEThCS 32 OCHOBHHUII pHHOK abo, 3a BiJCYTHOCTI

OCHOBHOT'O PUHKY, 32 HAUCHPUSATIUBIIINN PUHOK.

[pu omiHIIi cripaBeJIUBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METO/IU OI[IHKU BapTOCTI, SIKi BIAMOBIJAIOTh 0OCTABUHAM Ta

JUISL SIKUX € JOCTaTHBO JaHuX, 00 OI[IHUTH CHpPaBeMJIMBY BapTiCTh, MAKCUMI3YIOUM BUKOPUCTAHHS JTOPEUYHUX BIAKPUTHX

JIAHUX Ta MIHIMI3YIOYH BUKOPUCTAHHS 3aKPUTHUX BXIJHUX TAHUX.

Skmo € miacTaBW BBaXKaTH, IO OaJlaHCOBA BApTICTh CYTTEBO BiNPI3HAETHCSA BiA CHpaBeauBOi, TOBApUCTBO BH3HAYAE

CIIpaBeJIMBY BapTICTh 32 JIOMOMOTOIO IHIMTUX METOIIB OIIHKU. BiAXUIeHHS MOXYTh OYTH 3yMOBJIEHI 3HAYHUMH 3MiHAMH Y

(iHaHCOBOMY CTaHiI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PHUHKIB, Ha SIKAX EMITCHT 3]iHCHIOE CBOIO IisUTBHICTH, a

TaKOX 3MiHaMH Y KOH IOHKTYpi (POHIOBOTO PUHKY.

CrpaBeyinBa BapTiCTh aKIliid, 00Ir SKUX 3YNMUHEHO, Y TOMY YHUCHII I[IHHUX TanepiB eMIiTeHTIB, sKi BKIOYeHI 10 CIHcKy

€MITEHTIB, 10 MalOTh O3HaKHW (DIKTUBHOCTI, BU3HAYAETHCS 13 YpaXyBaHHIM HAsABHOCTI CTPOKIB BiTHOBJICHHS O0IT'y TaKUX

LIHHKX TanepiB, HASBHOCTI (DiIHAHCOBOI 3BITHOCTI TAKMX E€MITEHTIB, PE3yJbTaTIB IX JisUIHOCTI, OUiKyBaHHS HAJAXOKECHHS

MaiiOyTHIX €eKOHOMIYHUX BHT1JI.

3.3.5. 3000B's13aHHS.

Kpenuropcbka 3a00proBaHiCTh BU3HAETHhCS SIK 3000B’si3aHHS TOAl, Kouu (DOHA CTae CTOPOHOK JOrOBOPY Ta, BHACIINOK

1[LOT0, HA0YBa€ IOPUANYHE 30008’ I3aHHS CIUIATHTU TPOIIOBI KOIITH.

IToTouni 3000B’s13aHHs — 1I€ 3000B’A3aHHS, SAKi BIAMOBIAAIOTH OHIH a00 JEKITLKOM i3 HHKUYEHABEACHUX O3HAK:

e KepiBanureo ToBapucTBa CHOIIBAETHCSA TOTACHTH 3000B’s3aHHS a00 3000B’S3aHHS MiAJArae MOTAMICHHIO MPOTATOM
JBaHAISITH MICSIIIB MiCIS 3BITHOTO MIEPiOAY;

e KepiBanurso ToBapucTBa He Mae 0€3yMOBHOTO IpaBa BiJICTPOYMTH IOTAIICHHS 3000B’S3aHHS MPOTATOM IOHAWMEHIIE
JBAHAAISTH MICAIIIB ITiCISA 3BITHOTO TIEPioay.

[ToTouHi 3000B’13aHHS BU3HAIOTHCS 32 YMOBH BiAMOBITHOCTI BU3HAYEHHIO 1 KPUTEPisIM BH3HAHHS 3000B’s13aHb.

IToTouHi 3000B’A3aHHS OI[IHIOIOTHCS y MMOJATBIIOMY 32 aMOPTU30BAHOIO BapPTICTIO.

[ToTo4yHy KpeauTOPCHKY 3a00proBaHicTh O3 BCTAHOBJIEHOI CTaBKM BiJCOTKa TOBapHCTBO OI[HIOE 33 CYMOKO IEPBICHOTO

paxyHKy (akTypH, SKIIO BIUIMB TUCKOHTYBAaHHS € HECYTTEBUM.

3.3.6. 3ropTanns piHaHCOBUX aKTHBIB Ta 3000B's13aHb

®diHaHCOBI aKTHBH Ta 3000B's13aHHS 3rOPTAIOTHCS, K10 POHI Ma€e FOPUIUYHE PABO 3A1HCHIOBATH 3aJliK BU3HAHMX Yy OanaHci

CyM 1 Mae HaMip abo 3poOHTH B3aEMO3alliK, a00 peasi3yBaTH aKTUB Ta BUKOHATH 3000B's13aHHS 0THOYACHO

3.4. O6.1ik0oBi MOJITUKHU 100 OCHOBHUX 32Cc00iB Ta HeMaTepiaJbHUX AKTUBIB

3.4.1. Bu3zHaHHA Ta OLiIHKA OCHOBHHX 32C00iB

ToBapucTBO BU3HAE MaTepialbHUIT 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH yTPUMYETHCS 3 METOI0 BUKOPHCTAHHS iX y Ipomeci

CBO€1 MiSITBHOCTI, HAJTAaHHA TOCITYT, a00 I 3MIHCHEHHS aJqMIiHICTPaTUBHUX 1 COWiaTbHO-KYIBTYPHUX (YHKIIH, OUiKyBaHHHA

CTPOK KOPHCHOTO BUKOPUCTAHHS (eKCIDTyaTallii) SIKUX OUThIIIe OJJHOTO POKY Ta BapTicTh skuX Oinpmie 6000 rpH.

[lepBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0M 3a cOOIBapTICTIO. Y TOAAJBIIOMY OCHOBHI 3aCO0M OIHIOIOTHCSA 32 iX

c00IBapTICTIO MiHYC Oy/ib-sIKa HAKOITMYEeHa aMOPTH3aLlisl Ta OyAb-sIKi HAKOIIMYEH] 30UTKH BiJl 3MeHIIeHHs KopucHocTi. Cyma

HAKOMMYeHO! aMopTu3alii Ha JaTy NEepeoliHKH BHKJIFOYAEThCS 3 BaJOBOi 0alaHCOBOI BapTOCTI aKTHBY Ta YHUCTOI CyMH,

nepepaxoBaHoi JI0 MepeolliHeHOT CyMHU akTuBY. JlOOLIHKa, sIKa BXOAUTH IO CKIaay BJIACHOTO KamiTaly, MEepPEeHOCHTHCS JI0

HEPO3MOAUICHOT0 IPUOYTKY, KOJIM MPUITNHAETHCS BU3HAHHSA BiATIOBIAHOTO aKTHBY.

3.4.2. Mloaanabi BUTPATH.

ToBapucTBO He BH3HAE B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHUX 3aC00iB BUTpATH Ha II0/ICHHE 00CIYyrOBYBaHHS, PEMOHT Ta

TexHIUYHe 00ciyroByBaHHs 00'ekTa. Lli BUTpaTH BH3HAIOTHCS B NMPUOYTKY YW 30MTKY, KOJIM BOHM IOHeceHi. B OanaHcoBii

BapTOCTi 00'€KTa OCHOBHUX 3aCO01B BH3HAKOTHCS TaKi MOJANBII BUTPATH, K1 32I0BOJBHSIIOTH KPUTEPiSIM BU3HAHHS aKTUBY

3.4.3. AMopTH3aulis 0CHOBHHX 3ac00iB.

AmopTu3alis OCHOBHHX 3ac00iB ToBapucTBa HaApaxOBY€ETHCS NMPSIMOJIIHIHHIM METOZOM 3 BUKOPUCTAHHSAM TaKUX LIOPIYHUX

HOPM:

oymism - 2 %;

MaIlMHK Ta oOjagHanHs - 7-15%

TPAHCIIOPTHI 3aCO0U - 17 -20%

mebm - 20 - 33%.

iHIIi - 14 - 50%

KamitaneHi BKJIQAEHHS B OPEHIOBaHI IMPHUMIMICHHS aMOPTH3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO BHKOPHCTAaHHS.

AMOpTH3allil0 aKTUBY NOYMHAIOTh, KOJM BiH CTAa€ MPUJIATHUM JUIS BUKOPHCTaHHS. AMOPTH3AII0 aKTUBY NMPUIHHSIOTH Ha

OJIHY 3 JIBOX JiaT, SKa BiJIOYBA€ThCs paHillle: Ha JaTy, 3 SIKOI aKTHB KIacH(]iKyIOTh K YTPUMYBaHUH Ui TPoAaxy, abo Ha

Jlaty, 3 sIKOT IIPUITUHSAIOTh BU3HAHHS aKTUBY.

3.4.4. HemaTepianbHi akTUBH

HemartepianbHi aKTUBH OLIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHAM Oy/b-sIKOT HAKOITMYEHOT aMOpTH3aLil Ta Oyab-sIKHX

HAKONMYEHUX 30MTKIB BiJl 3MCHIIEHHS KOPUCHOCTI. AMOPTH3aLlisl HeMaTepialbHUX aKTHBIB 3JIIHCHIOETHCS 13 3aCTOCYBaHHIM
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HPSMOJTIHIHHOTO METOJy 3 BUKOPHMCTAaHHSM IopiuHoi HopMmu 33%. HemarepianbHi akTHBH, SIKI BUHHKAIOTh y PE3yJIbTATI
JIOTOBIpHUX 200 IHIIMX IOPUANYHUX TIPaB, aMOPTH3YIOTHCS MIPOTATOM TEPMiHYy YHHHOCTI LIUX IIPaB.

3.4.5. 3MeHIIeHHA KOPHCHOCTI OCHOBHHX 3ac00iB Ta HeMaTepiaJIbHUX AKTUBIB

Ha xoxny 3BiTHy nary ToBapuCTBO OLIHIOE, UM € SKach O3HaKa TOTrO, 1[0 KOPUCHICTh AaKTUBY MOXE 3MEHIIUTHCS.
ToBapucTBO 3MEHIIYE OaTaHCOBY BapTICTh aKTUBY O CYMH HOTO OYiKYBaHOTO BiAIIKOAYBAHHS, SKIIO 1 TIIBKH SKIIO CyMa
OYiKYyBaHOTO BIIIIKOMYBaHHSI aKTHBY MEHINA Bix Horo OamaHcoBoi BaprTocTi. Take 3MEHIEHHS HETallHO BW3HAETHCS B
npuOyTKaX YW 30WTKaX, AKIIO aKTHB HE OONIKOBYIOTh 3a IEPEoIiHeHO BapTicTio 3rimHo 3 MCBO 16. 36uTok Bix
3MCHIIIEHHSI KOPUCHOCTI, BU3HAHUH ISl aKTUBY (3@ BUHATKOM TYyJIBITy) B TIONIEPEIHIX Tepioaax, TOBapHUCTBO CTOPHYE, SKIIO
1 TUTbKHM SKIIO 3MIHWJIUCS TTOTICPEIHI OI[iHKH, 3aCTOCOBaHi JUIA BHU3HAYCHHS CyMH OYiKYBAaHOTO BimmIKomyBaHHS. Ilicis
BH3HAHHS 30UTKY BiJl 3SMEHIIIEHHS KOPUCHOCTI aMOPTH3aIlisl OCHOBHUX 3ac00iB KOPHUTYEThCS B MAaHOYTHIX Tepiogax 3 METOIO
pO3MOiNeHHsT TepersiHyTol OanaHcoBoi BapTOCTI HEOOOPOTHOTO AKTHBY HA CHCTEMAaTH4YHil OCHOBI MPOTATOM CTPOKY
KOPUCHOTO BUKOPUCTaHHS.

3.5. O0s1iKOBi MOMITHKH 110710 iHBeCTHLi/iHOT HEPYXOMOCTi

3.5.1. Buznanus iHBecTHLiiIHOI HepyXOMOCTi

Jlo iBecTHuiitHoi HepyxoMocTi TOBapuUCTBO BITHOCHTh HEPYXOMICTh (3emiito uu OyniBii, abo 4yacTuHy OyaiBii, abo ix
MOETHAHHS ), YTPUMYBaHy Ha IpaBaX BJIACHOCTI a00 3TiTHO 3 YroA00 Mpo (iHAHCOBY OPEHIY 3 METOI0 OTPUMAaHHS OPESHIHUX
IIaTeXiB a00 301IBIICHHS BapTOCTI KammiTamy 4u JUIA JOCATHEHHS 000X IijeH, a He /id: (2) BUKOPUCTAHHS Y BUPOOHUIITBI
YU TIPU MMOCTaYaHHI TOBApiB, MPHU HAMAHHI MOCITYT YU JJIS aaMIiHICTpAaTUBHUX IIiyIeH, a06o (0) mpojaxy B 3BUYAHMHOMY XOJi
ISIIBHOCTI.

[HBecTHIliiTHA HEPYXOMICTh BU3HAETHCS K aKTHB TOJI 1 TUTBKH TOJI, KOJIH: (2) € IMOBIpHICTH TOTO, 10 TOBapHUCTBO OTPHMAE
MalOyTHI €KOHOMIiYHI BHUTOIH, SKi IOB’sS3aHi 3 Ii€l0 IHBECTHUIIIHHOIO HEpPyXoMicTio, (0) coOiBapTIiCTh 1HBECTHUINIHHOL
HEPYXOMOCTI MOYKHA JJOCTOBIPHO OI[IHUTH.

SIkmo OyaiBil BKIIIOYAIOTH OJHY YacTUHY, sIKa YTPUMYETHCS 3 METOIO OTPHMAaHHS OPEHIHOI IUIaTH Ta APYTY YacTUHY JJIs
BUKOPHCTaHHS y mpoueci AisuibHOCcTi ToBapucTBa abo0 a1 aAMIHICTPaTUBHUX IliJiel, B OyXraiarepcbkoMy OOINIKY Taki
YaCTHUHH 00'€KTY HEPYXOMOCTI OLIIHIOIOTHCS Ta BiAOOPAKAIOTHCS OKPEMO, SKIIIO BOHU MOXYTh OyTH IPOIaHi OKPEeMO.

3.5.2. IlepBicHa Ta mocJigyo4a oniHka iHBecTHLIHOI HePYXOMoOCTi

[NepBicHa oLiHKa 1HBECTHULIHHOI HEPYXOMOCTI 3MIIHCHIOETBCS 3a coOiBapTicTio. BuTparn Ha omepainilo BKIIOYAIOTHCS JI0
niepBicHOT BapTocTi. Co0iBapTicTh MpUAOAHOT IHBECTHINIIHOT HEPYXOMOCTI BKIIIOYAE IiHY 11 MpHUI0aHHS Ta OYIb-5AKi BUTPATH,
sIKi Oe3mocepeIHbO BiTHECEHI 10 MpuAOaHHsA. be3nocepeTHbO BiTHECEHI BUTPATH OXOILTIOIOTH, HANIPHKIIAJ, BHHATOPOIH 3a
HaJaHHA TPOoQEeCciiHUX IOPUIMYHMX IOCIYT, MOJATKH, IOB’S3aHi 3 Mepenadueio NpaBa BIACHOCTI, Ta IHII BUTPAaTH Ha
oreparlito.

OmiHKa Ticasl BU3HAHHS 3IMCHIOETHCS 3a CIPaBEIUIMBOIO BApTICTIO HA JaTy OMIHKHU. [IpuOyTok abo 30WMTOK Bim 3MiHH B
CIpaBeUIMBIi BapTOCTI IHBECTHILIHHOT HEPYXOMOCTI BU3HAETHCS B MPHOYTKY ab0 30MTKY. AMOpTH3allisl Ha TaKi aKTUBH He
HapaxOoBY€EThCA.

CrpaBe/uivBa BapTiCTh IHBECTHIIHHOT HEPYXOMOCTI 3a3BMYail BHU3HAYAETHCSA 13 3AJyYCHHSIM HE3aJIE)KHOTO OI[IHIOBaya.
[MepioguyHiCTh TEperiisiay CIPaBEUIMBOI BAPTOCTI 3YMOBIIOETHCS CYTTEBUMHM U OOJIKY KOJIMBAHHSMH IIiH Ha PHHKY
no/iibHoT HepyxomocTi. CripaBeaiBa BapTiCTh HE3aBEPLICHOI'O OyMIBHULTBA JOPIBHIOE BAPTOCTI 3aBEpILEHOro 00’€KTa 3a
BUpaxXyBaHH;IM BUTPAT Ha 3aKiHUeHHs Oy[IBHUIITBA.

SIKIIO OIIHUTH CHpaBEIINBY BapTiCTh HEMOXKIHBO, TOBapHUCTBO 0OMpae AJS OLIHKK O0’€KTiB iIHBECTHIIHHOI HEPYXOMOCTI
MOJIeNb OIIHKH 3a co0iBapTicTiO BixmosimHo 10 MCBO 16 Ta 3acTOCOBYE TaKuMil IMiIXi/ 0 BCi€l IHBECTHIIIHOT HEPYXOMOCTI,
IIPU IbOMY PO3KPHUBAIOTHCS PHUYHMHY, 3 IKUX HE BUKOPHUCTOBYETHCS CIIPABEUINBA BAPTICTh.

3.6. O01iKOBI MOJTITHKY 1010 HEIOTOYHHUX AKTHBIB, YTPHMYBAHHUX /ISl POAAKY

ToBapucTBo KiacudiKye HETOTOYHMH aKTWUB SK yTPUMYBaHMH JUIA TPONAXy, SKIIO HOoro OamaHcoBa BapTicTe Oyne B
OCHOBHOMY BiJIIKOJJOBYBaTHCS WLUIIXOM oOllepamii Mpojaxy, a He IOTOYHOTO BHKOpPHCTaHHS. HemoTouHi akTwBH,
yTPUMYBaHI JUIsSl TIPOJIaXKYy, OLIHIOITHCS 1 BiOOPaXKalOThCsi B OyXrajaTepchbKOMy OOJIIKY 3a HaMEHILO 3 JBOX BEJIWYUH:
OanaHCOBOIO ab0 CIpaBeUIMBOIO BapTICTIO 3 BUPaXyBaHHSIM BUTpAT Ha omepailii, MOB'sI3aHi 3 MpoJakeM. AMOpPTH3allis Ha
TaKi aKTHBHM HE HapaXOBYETHCs. 30MTOK BiJl 3MEHIIEHHsS] KOPUCHOCTI MPH MEPBICHOMY YU NOAAIBLIOMY CIIMCaHHI aKTHBY JI0
CIpaBeNTUBOI BapTOCTi 3a BUPAXyBaHHAM BUTPAT HA MPOJIaK BU3HAETHCS Y 3BiTi IPO (HiHAHCOBI pPe3yNIbTaTH.

3.7. O6s1ik0Bi MOJTITHKH 11010 OPEHIH

diHaHcoBa OpeHIa - 1€ OpeH/a, 3a SKOK IMEePEAaroThcsl B OCHOBHOMY BCi PU3WKM Ta BHHArOpPOJIH, IMOB'A3aHi 3 MPaBOM
BJIACHOCTI Ha aKkTHB. TOBapHCTBO SK OpEHIATOp Ha IOYATKy CTPOKY OpEHAN BU3HAE (IHAHCOBY OpPEHIY SK aKTHUBH Ta
3000B'13aHHsI 32 CyMaMH, IO JIOPIBHIOIOTH CIIPaBEAJIMBIH BapTOCTI OPEHAOBAHOIO MaifHa Ha IOYaTOK OpeHJIH abo (SKIIO
BOHM MEHII 3a CIpaBeUIMBY BapTiCTh) 3a TENEPIIIHbOI0 BAPTICTIO MiHIMaJIbHUX OPEH/IHMX IUIaTeXiB. MiHIManbHI OpeH/HI
IUIATEX1 PO3MOAUIAIOTECS MK (hiHAHCOBMMH BUTpaTaMH Ta 3MEHIICHHSM HerorameHuxX 3000B's3aHb. DiHAHCOBI BUTpAaTH
PO3IOJINAIOTECS Ha KOXKEH Nepioj TakuM YHMHOM, 1100 3a0e3MmednTH cTaly MepiouyHy CTaBKY BiJICOTKAa Ha 3aJIMIIOK
3000B's13aHb. HemepenbaueHi opeHaHi maTexi BitoOpakaroTbCs K BUTPATH B THX IEPioax, y AKUX BOHHU OYJIHM MOHECEHi.
[MoniTrka HapaxyBaHHS aMOPTH3allii HA OPEHJOBaHI aKTHUBH, III0 aMOPTHU3YIOTHCS, Y3TO/DKEHA i3 CTAHAAPTHOIO MOJITHKOIO
ToBapucTBa 010 MOIIOHUX aKTHUBIB.

BusnadeHHs TOTO, UM € yro/a OpeH 010 ab0 91 MICTHTh BOHA O3HAKH OPEH/IM, 3aCHOBAHE Ha aHaNi3i 3MicTy npaBounny. [Ipn
LOMY Ha J]aTy [0YaTKy il I0rOBOPY IMOTPIOHO BCTAHOBUTH, UM 3aJISKHUTh HOTO BUKOHAHHS BijJl BUKOPHCTAHHS KOHKPETHOTO
aKTHUBY a00 aKTHBIB, 1 UM MIEPEXOANUTH MTPABO KOPHCTYBAHHS aKTHBOM B PE3yJIbTATI JaHOI yTrOIH.

OpEHIIH.

JloroBopu opeHmy, 3a skuMu y ToBapucTBa 3aMINAIOTHCS NMPAKTUYHO BCI PU3UKU 1 BUI'OAM BiJl BOJIOJMIHHS aKTHBOM,
KIacuQikyloThes SIK onepauiiiHa openzaa. IlepBicHi npsiMi BUTpaTu, OHECEH] NTPH YKJIaIeHH] IOr0BOpY OIepaliiHOl OpeH/n,
BKJIFOYAIOTHCS 1O OanaHCOBOI BapTOCTi MEPEAAHOrO B OPEHIY aKTUBY i BH3HAIOTHCS NMPOTATOM TEPMIHY OpPEHAM Ha TiH ke
OCHOBI, IO 1 JOXiJ BiJl OpeHIU. YMOBHI IUIaTEXi 3 OPEHAN BU3HAIOTHCS Y CKJIaJli BUPYUYKH B TOMY IEpioJli, B IKOMY BOHHU
OyJI OTpHMaHi.
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3.8. O6.1ik0BI MOJIITHKHY MIO/I0 IOJATKY HA MPUOYTOK

Butparn 3 momatky Ha npuOyTOK SBISIIOTH COOOIO CyMy BUTpar 3 HMOTOYHOIO Ta BiACTpodyeHOro mojartkiB. [lorounwmit
NOJIATOK BU3HAYAETHCS SIK CyMa IMOJATKiB Ha MPUOYTOK, IO IMIIATaloTh CIulaTi (BiIIKOJYBAaHHIO) LIOAO OIOAATKOBAHOTO
npuOyTKy (30MTKY) 3a 3BiTHHMU mepiona. Ilorouni BuTpatn ToBapuCTBa 3a MOJATKAMU PO3PAXOBYIOTHCS 3 BUKOPHCTAHHSIM
MTOTaTKOBHX CTaBOK, YMHHHX (200 B OCHOBHOMY YMHHHUX) Ha J1aTy OanaHcy.

BincTpoueHuit mogaTok po3paxoBY€EThCS 32 OAJaHCOBUM METOJOM OOJIIKY 3000B's3aHb Ta SBJSE COOOI0 TOJATKOBI aKTHBH
a0o0 3000B'13aHHS, [0 BUHUKAIOTh Y PE3yJbTaTi TAMYACOBUX PI3HMIb MiX 0aJJaHCOBOIO BapTICTIO aKTHBY YW 3000B'sI3aHHS B
Oaianci Ta iX IMOJaTKOBOK 0a30¥0.

BimctpoueHi momaTkoBi 3000B's3aHHS BHU3HAIOTHCS, SK TMPABHJIO, IMOJO BCIX THMYAacOBHX pPI3HHIb, IO IMiJIATAIOThH
OIOJIaTKyBaHHIO. BincTpoueHi MOAATKOBI aKTHBU BU3HAIOTHCS 3 ypaxyBaHHSM IMOBIPHOCTI HasiBHOCTI B MailOyTHbOMY
OIOJIATKOBYBAHOTO NPHUOYTKY, 3a PaXyHOK SKOTO MOXYTh OyTH BHUKOPHCTaHI THMYAcOBI pI3HMII, IO IiUIATaloTh
BUpaxyBaHHIO. banaHcoBa BapTiCTh BiICTPOYCHUX MOAATKOBUX aKTHBIB MEPETIISAAETHCS HA KOXKHY JaTy W 3MEHIIYEThCS B
Till Mipi, y sKild Oinbplue He iCHye WMOBIPHOCTI TOro, 110 OyAe OTPUMAaHHWH OMOJATKOBaHWI NMPHUOYTOK, NOCTAaTHIHM, 1100
JIO3BOJIUTH BUKOPUCTATH BUTOJY BiJI BIICTPOUYEHOT'O [TOJJATKOBOT'O aKTHBY IOBHICTIO 200 4aCTKOBO.

BincTpoueHuit mogaTok po3paxoBy€EThCS 3a MOJTATKOBUMH CTaBKaMH, 5K, SIK OHIKY€EThCS, OyIyTh 3aCTOCOBYBATHUCS B IEPioi
peaiizamii BiIMMOBITHUX aKTUBIB a00 3000B's3aHb. TOBAapHCTBO BU3HAE MOTOYHI Ta BIACTPOYCHI MOJATKH SK BUTPATH a0o0
JIOXiJT 1 BKJToYae B MpuOyTOK a0 30MTOK 3a 3BITHUH IMepioJl, OKPiM BHUITAJIKiB, KOJIH MOJATKA BUHUKAIOTH BiJ omepartii abo
TOJTiM, SKi BU3HAIOTKCS MPSMO Y BIaCHOMY KariTalli abo Bin 00'emHaHHS Oi3HECY.

ToBapHCTBO BH3HAE MOTOYHI Ta BiICTPOYCHI MOJATKH Yy KaIliTajdi, AKIIO MOJATOK HAJCKWTh JO CTaTeH, sKi BiIOOpaKeHO
0e3mocepeIHbO Y BJACHOMY KaIliTalli B TOMY CAaMOMY YH{ B 1HIIIOMY ITEPIOJIi.

3.9. O61ik0Bi NOJITHKH 1IO/I0 IHIIMX AKTHUBIB Ta 3000B’A3aHb

3.9.1. 3a0e3ne4yeHHA

3a0e3neueHHs] BU3HAIOTHCS, KO TOBapUCTBO Mae TeHepiliHio 3a00proBaHicTh (FOpuAMYHy a00 KOHCTPYKTHBHY) BHACIHIZIOK
MUHYJIOI noAii, icHye MOBIpHICTH (TOOTO OiybIlIe MOKIIMBO, HiI’K HEMOXKIIMBO), 1110 MOTAIIeHHsS 3000B'I3aHHS BUMAaraTume
BUOYTTS pecypciB, KOTpPi BTUIIOIOTH Y CO01 €KOHOMIYHI BUT'O/IH, i MOXKHA JJOCTOBIPHO OL[IHUTH CyMY 3000B'sSI3aHHSI.
ToBapuCTBO TaKOXX CTBOPIOE PE3ePB BHUTpAT Ha OIUIATY IIOPIYHMX (OCHOBHHUX Ta JOJATKOBHUX) BiAMycTOK. Po3paxyHok
TaKOTO Pe3epBY 3MIMCHIOEThCSA Ha TiacTaBi mpaBua OOJikoBoi moiiTuku ToBaprcTBa. Po3Mip CTBOPEHOTO pe3epBYy OILIATH
BIIITyCTOK ITiJIsITa€ IHBEHTapH3allii Ha KiHellb poKy. Po3Mip BipaxyBaHb J0 Pe3epBY BiAMYCTOK, BKIIOYAIOYN BiIpaxyBaHHS
Ha CoOIjiaJibHE CTPaxyBaHHSA 3 IMX CYM, DPO3PAaXOBYIOTbCS BHXOASYHM 3 KIUIBKOCTI HHIB (PAKTUYHO HEBUKOPHCTAHOI
MPaIiBHUKAaMH BIIIyCTKH Ta iXHBOTO CEPEIHBOJCHHOTO 3apo0iTKy Ha MOMEHT HPOBEACHHS TaKOrO pPO3paxyHKy. Takox
MOXYTh BPaxOBYBATHCS 1HIIN 00’ €KTUBHI ()aKTOpPH, IO BILUIMBAIOTHh Ha PO3PaxyHOK ILOTO MOKa3HWKA. Y pa3i HeOOXiTHOCTI
pOOHTBCS KOPHUTYIOYA IIPOBOJIKA B OyXIrajTepChKOMY OOJIIKY 3TiIHO IaHUX IHBEHTapHU3allii pe3epBy BiJITyCTOK.

3.9.2. BunaaTu npaniBHUKaM

ToBapuCTBO BU3HAE KOPOTKOCTPOKOBI BUILIATH MPAI[IBHUKAM SIK BUTPATH Ta K 3000B'I3aHHS MICIsl BUPAXyBaHHS Oyb-sIKOT
BXe cruiadeHoi cymu. ToBapHCTBO BH3HAE OYIKYBaHy BapTiCTh KOPOTKOCTPOKOBUX BHILIAT NMPAI[iBHUKaM 3a BIACYTHICTb SIK
3a0e3neueH sl BIAMYCTOK - MiJi Yac HaJaHHs NpaliBHUKAMHU IOCIYT, SIKi 30LIbLIYIOTH iXHI IpaBa Ha MaiOyTHI BHIUIATH
Bi/JIITyCKHUX.

3.9.3. lenciiini 3000B'A3aHHA

BignmoBigHO 10 YKpaiHCBKOTO 3aKOHOMABCTBAa, TOBapHUCTBO YTPUMY€ BHECKH i3 3apOOITHOI IUIATH TPAIiBHHUKIB [0
[enciitHoro ¢oHmy. [ToTouHI BHECKH PO3paxOBYIOTHCS SK IPOLEHTHI BiJpaxXyBaHHS i3 MOTOYHHX HApaxyBaHb 3apOOITHOT
IUTaTHI, TaKi BUTPATH BiTOOPaKarOThCS Y MEPiofi, B SKOMy OyIU HaJaHi MpamiBHUKaMU ITOCIYTH, 0 HAJIAIOTh iM MPaBO Ha
oJlep>KaHHS BHECKIB, Ta 3apo0IieHa BiAImOBiTHA 3apo0iTHA TUTATHS.

3.10. Inwi 3acTrocoBaHi 00/1iKOBI NOJTITHKH, 1110 € A0PEYHMMHU JJIs po3yMiHHs (iHaHCOBOI 3BiTHOCTI

3.10.1 loxoau Ta BUTPATH

ToBapucTBO BHM3HA€ IOXiA BiJ HAJaHHS MOCIYyr, Koju (abo y Mipy TOro, sk) BOHO 3a/J0BOJIbHSE 3000B’S3aHHS 100
BUKOHAHHS, TIepe/Ialodu OOIIHY ITOCIYTy (TOOTO aKTHB) KIIIEHTOBI. AKTHB NepelacThCs, KOJIU (200 y Mipy TOrO, 5IK) KIIEHT
OTPUMYE KOHTPOJIb HaJl TAKUM aKTHBOM.

[Tpu Bu3HAYEH] BapTOCTi BHHATOPOM BiJ] YIPABIiHHS akTHBaMu ToBapucTBO BinmoinHo 70 MC®3 15 BUKOPUCTOBYE METO
OLIIHIOBAHHS 3a pe3yiabraToM. Jl0 MeTony OLIHIOBaHHS 3a pe3yJbTaTOM HaJEXHTh, 30KpeMa, aHajii3 BHKOHAHHS,
3aBEpIICHOT0 Ha ChOTOJHINIHIN I€Hb, OI[IHKM JOCSATHYTHX Pe3yJbTaTiB. BpaxoByroun npuHIHI NpodeciifHOro CKenTHIN3MY
JUIsl 3MIHHOT BapTOCTI BUHAropoJan po3paxyHOK JOXOJY 3/IHCHIOEThCS Ha KiHEIb KOXKHOTO Micsus. Pe3ynpTar BH3Ha4eHHS
pPO3Mipy BHHAaropojy IO YINPaBIiHHIO AaKTHBaMH O(OPMIIIOETHCS aKTOM BHKOHAHUX pOOIT, B SKOMY BifoOpakaeTbes
PO3paxyHOK (OILiHKa) JOCATHYTHX Pe3yJIbTaTiB Ha 3BITHY JaTy.

Joxin Bixg nponaxy (iHaHCOBHX aKTHMBIB BH3HAETHCS y NMPHOYTKY abo0 30MTKY B pa3i 3aJOBOJICHHS BCiX HaBEICHMX Al
YMOB:

a) ToBapucTBO Tepeae TOTOBIpHI MpaBa Ha Ojiep)KaHHS TPOIIOBUX MOTOKIB Bi/l TAKOTO (h)iHAHCOBOTO aKTUBY;

6) ToBapuCTBO Mepenano MOKYMIIeBl pU3UKH Ta IIEPEBArH BiJl BOJIOiIHHS, TIOB’A3aHi 3 ()iHAHCOBUM aKTHBIB;

B) 3a ToBapHCTBOM HE 3aIMIIAETHCS aHi MOJANBINA YYaCTh YIPABIIHCHKOTO TIepcoHaATy y (opMmi, siKa 3a3BUYail OB’ A3aHA 3
BOJIOZIHHAM, aHI €(peKTHBHUI KOHTPOJIb 3a MPOJAHMMH (PiHAHCOBMMH IHCTPYMEHTAMHM, iIHBECTHUIIIHOIO HEPYXOMICTIO a0
IHITUMU aKTHBaMU;

I') CyMy JI0XOy MOYKHa JIOCTOBIPHO OLIIHHTH;

1) IMOBIpHO, 1m0 10 ToBapucTBa HaIiiiyTh EKOHOMIYHI BUT'OJIH, TIOB’3aHi 3 ONepaLi€lo;

€) BUTpaTH, siKi Oyam abo OyayTh IIOHECEH] Y 3B’SI3KY 3 ONepali€ro, MOXKHa JJOCTOBIPHO OI[IHHUTH.

JuBigeHau BU3HAKOTHCS 10XO0/I0M JIHIIIE Y pa3i, IKIIO:

e npaso ToBapucTBa Ha OJiep KaHHS BUILIAT 3a JUBIZICHAaMH BCTAHOBJICHO;

® ¢ IIMOBIPHICTb, III0 CKOHOMIYHI BUT'OJIH, TIOB’sI3aHi 3 TUBIACHIaMH, HAiAAyTh 10 ToBapuCTBa;
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® CyMy JUBIZICHJIB MOXKHA JIOCTOBIPHO OIIIHUTH.

Jloxig BH3HAEeThCS y 3BiTI mMpo NpUOYTKM Ta 30MTKM 32 YMOBH BIANOBIAHOCTI BH3HAYEHHIO Ta KPUTEPIsIM BHU3HAHHS.
BuznanHs 10xoy BinOyBa€eThCsl 0IHOYACHO 3 BU3HAHHAM 30UIbIICHHS aKTHBIB 200 3MEHIIEHHSI 3000B’A3aHb.

Butparn — 1e 3MeHIIEHHS €KOHOMIYHHUX BMT1J MPOTSATOM OOJIKOBOIO MEpiofy Yy BHUIVIAI BUOYTTS YW aMOPTH3ALil aKTHBIB
abo y BWIILIII BUHMKHEHHS 3000B’s3aHb, PE3YJIbTATOM YOTO € 3MEHIICHHS YHCTHX AKTUBIB, 32 BHHATKOM 3MEHIICHHS,
OB’ S[3aHOTO 3 BUIUIATAMHU YYaCHHUKAM.

BurtpaTti BU3HAIOTBCA Y 3BiTi PO NMPHOYTKH Ta 30MTKH 32 YMOBH Bi/IIMOBITHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHSIM
301IBIICHHS 3000B’13aHb 200 3MEHIICHHS aKTUBIB.

ButpaTtn HeraliHO BU3HAIOTHCS y 3BITiI PO MPUOYTKH Ta 30MTKH, KOJIM BHIATKHA HE HaalOTh MaiOyTHIX €KOHOMIUYHUX BHUTI]
a00 TOJIi Ta TIEK MIpOk0, SKOK MaWOyTHI €KOHOMIUHI BUI'OJIM HE BIJIIOBIAIOTh a00 MEPECTAIOTh BiAMOBINATH BU3HAHHIO 5K
aKTHBY Yy 3BIiTi IpO (hiHAHCOBHIH CTaH.

Butparn BH3HAIOTBCS y 3BITI IpPO NPHOYTKM Ta 30MTKM TaKOX y THX BHIAJKaX, KOJW BHHHKAIOTh 3000B’s3aHHS Oe3
BU3HAHHS aKTHBY.

BuTtparu, nmoneceHi y 3B's13Ky 3 OTpUMaHHSIM JIOXO/Y, BU3HAIOTHCS y TOMY K IIEpio/i, O i BiAMOBIIHI JOXOJIH.

3.10.2. BurpaTu 32 mo3uKaMu

ButpaTtn 3a mo3mkamu, SKi HE € YaCTHHOIO ()iHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTaTi3yIOThCS SK YacTHHA cOOiBapTOCTi
aKTHBIB, BU3HAIOTHCA K BUTPATH Iepioxy. TOBapHCTBO KaIliTaldi3ye BUTPATH Ha MO3UKH, sKi 0€3M0CEPEIHBO BiTHOCATHCS 10
npunOaHHs, OyMiBHHITBA 200 BUPOOHUIITBA KBaJIi(hikOBAHOTO aKTHBY, K YaCTHHA COOIBAPTOCTI IHOTO AKTHBY.

3.10.3. Onepaii 3 iH03eMHO0I0 BAJIIOTOI0

Orneparii B iHO3eMHiH BaIOTi 00JIKOBYIOTHCS B YKPATHCHKUX TPUBHAX 3a oiliiHUM KypcoM oOMiHy HarionamsHOro 6aHKy
VYkpaiHu Ha 1aTy IPOBEICHHS ONepaiil.

MoHerapHi akTHBH Ta 3000B'A3aHHs, BHUPaXCHI B 1HO3EMHUX BaJllOTaX, MEPEPaxoBYIOThCS B TI'PHBHIO 3a BiINOBIIHUMHU
kypcamu ooMiny HBY na nmaty Ganmancy. HemoHerapHi cTatTTi, sSIKi OLIHIOIOTHCS 332 iICTOPUYHOIO COOIBapTICTIO B 1HO3EMHIM
BaJIIOTI, BiIOOpaXXalOThCs 32 KYpCOM Ha JIaTy oliepallii, HeMOHETapHi CTaTTi, sIKi OLIHIOIOTHCS 32 CIIPaBEJIMBOIO BapTICTIO B
iHO3eMHI BaJIOTI, BiJOOpaXKaroThCs 32 KypCOM Ha JaTy BU3HAUCHHS CIIpaBeyinBo1 BapTocTi. KypcoBi pi3HMIIi, 110 BUHUKIIH
NpU MepepaxyHKy 3a MOHETapHUMHU CTaTTSAMH, BH3HAIOThCS B NPHOYTKY abo 30MTKYy B TOMY IMepioji, Y SKOMY BOHH
BUHHKAIOTb.

3.10.4. YMoBHI 3000B'si3aHHA T2 AKTUBH.

ToBapucTBO HE BH3HAE YMOBHI 3000B's3aHHS B 3BiTi Npo (iHaHcoBui cTaH ToBapucTBa. [HOpMaIs Tpo yMOBHE
3000B'sI3aHHS  PO3KPUBAETHCS, SKIIO MOMIHMBICTH BHOYTTSA pecypciB, SKi BTUTIOIOTh y cO0iI €KOHOMIYHI BUTOIH, HE €
BifaneHoro. ToBapucTBO He BH3Ha€ yMOBHI akTHBU. CrTucna iH(pOpMamlis PO YMOBHHH aKTHB PO3KPHUBAETHCS, KOJIH
HaJXO/DKEHHS €KOHOMIYHUX BHTiJ € HMOBIPHUM.

4. OCHOBHI NPUNYIIEHHS, OLIHKH Ta CyAKEHHS

IIpu migroroBui ¢iHaHCOBOi 3BITHOCTI TOBapUCTBO 3IIMCHIOE OIHKHM Ta MPHIYIICHHS, SKi MalOTh BIUIMB Ha €JICMEHTH
¢inaHcoBoi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Tta TiaymadeHHsX, po3poOieHux KomiteTom 3 TiymaueHb
MikHapoHo1 (iHaHCcoBOT 3BiTHOCTI. OLIHKH Ta Cy/KEeHHs 0a3yl0ThCs Ha MONEPEAHbOMY JOCBII Ta iHIINX (hakTopax, 110 3a
ICHYIOUMX OOCTaBHH BBa)KAlOTHCSI OOIPYHTOBAHMMHM 1 32 PE3yJIbTaTaMHU SIKMX MPUHMAIOTHCS CY/DKEHHS 100 OallaHCOBOT
BapTOCTi aKTHBIB Ta 3000B’s13aHb. X04a I1i PO3PaxyHKU 0a3yrOThCs Ha HasBHIN y KepiBHHIITBA ToBapucTBa iH(OpPMAIIT PO
MOTOYHI TOAil, (JaKTUYHI Pe3yIbTaTH MOXKYTh 3PEIITOI0 BiIPI3HATUCS BiJ IUX po3paxyHKiB. OONacTi, Ae Taki CYIKEHHS €
OCOOJIMBO BaXKJIMBAMH, OOJIACTi, MO0 XapaKTEPH3YIOTHCS BUCOKUM PIBHEM CKIAJHOCTI, Ta 00JACTi, B SKUX MPUITYIICHHS W
PO3paxyHKH MalOTh BEITUKE 3HAYCHHS JJIS IiITOTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeIeHI HUKYE.

4.1. CyxxeHHs 11010 onepauiii, moaiii a0o ymoB 3a BiacyTHocTi koHKkpeTHUX MC®3

Sxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCSA A0 orepamii, iHmoi moxaii abo ymMoBH, KepiBHHITBO ToBapucTBa
3aCTOCOBYE CYDKEHHS ITiJ] 9ac PO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKH, MO0 iH(GopMaris Oyia JOPEIHOIO It
NOTped KOPUCTYBaUiB /sl HPUIHATTS €KOHOMIYHHX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 110 (hiHAHCOBA 3BITHICTb:

® 1071a€ JOCTOBIPHO (hiHAHCOBHI CTaH, (iHAHCOBI pe3yJIbTATH JIISUILHOCTI Ta TPOIIOBI MOTOKK TOBapHUCTBA;

e BigoOpa)kae EKOHOMIUHY CYTHICTb ONepalil, IHIINX oAl abo yMOB, a HE JIHIIE IOpHINIHY hopMmy;

® € HEUTPaIbHOIO, TOOTO BIIBHOIO BiJl yIIEpeIKEHb;

® € [IOBHOIO B YCIX CYTTEBUX aCIEKTaXx.

[Tix wac 3miliCHEHHS CYJDKEHHS KepiBHMLTBO ToBapHCTBa INMOCHIAETHCS Ha NPHHHATHICT HAaBEAEHHMX Jalli JDKEpen Ta
BPAXOBYE 1X y HU3XITHOMY MOPSIKY:

a) BuMory B MC®3, y siKuX i1eThes po NMOi0HI Ta OB’ sA3aHi 3 HUIMU ITUTAHHS;

0) BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIIIT OI[IHKU aKTHBIB, 3000B’s3aHb, TOXO/IiB Ta BUTpaT y KoHuentyanpHii
OCHOBI (JiHAHCOBOT 3BITHOCTI.

[lig uac 3mifiCHEHHS CyIKCHHS KEpIBHHLTBO TOBAapUCTBa BpaxOBy€ HAWOCTAHHINII ITOJIOXKCHHS IHIIAX OpPTraHiB, IO
pO3pOOISIIOTE Ta 3aTBEPKYIOTH CTaHAAPTH, SKi 3aCTOCOBYIOTh IOMIOHY KOHIIENITYalbHY OCHOBY [UISI DPO3POOJICHHA
CTaHJAPTIB, 1HITY TpodeciiiHy JiTepaTypy 3 0OTIKy Ta MPUHHATI TaiTy3eBi MPaKTHKH, TIEI0 MipOIo, SIKOIO BOHH HE CylepedaTh
BUILIE3a3HAYCHUM JDKEPEIaM.

Onepartii, mo He perinaMeHTyThcst MCD3 ToBapuCTBOM He 3iHCHIOBAIINCE.

4.2. CymkeHHs1 11010 cpaBeInBoi BapTocTi akTuBiB ToBapucTBa

CrpaBeuiMBa BapTiCTh IHBECTHIIIH, 110 aKTUBHO OOEPTAIOTHCS HA OPraHi30BaHUX (iIHAHCOBHX PHHKAX, PO3PaxOBYEThCS HA
OCHOBI ITOTOYHOT PUHKOBOI BapTOCTI HA MOMEHT 3aKpPHUTTS TOPriB Ha 3BiTHY JaTy. B iHIIMX BHIaaKax OIiHKA CIIPaBeIIMBOI
BapTOCTI IPYHTYEThCS Ha CYMKEHHSIX MIOAO NependadyBaHMX Mail0yTHIX TI'pOLIOBMX MOTOKIB, iCHYIOYOi E€KOHOMIYHOI
cuTyauii, pU3UKiB, BIACTUBUX pi3HMM (DiIHAHCOBMM IHCTpYMEHTaM, Ta iHIIMX (aKTopiB 3 BpaxyBaHHSAM BuMor MC®3 13
«OuiHKa crpaBeUIMBOI BAPTOCTI».

4.3. CymxeHHs 100 3MiH cIIPaBeJIMBOI BAPTOCTi (DIHAHCOBUX aKTHBIB
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[Tporsirom 3BiTHOTO Tmepiofy IEpeoliHKa IHBECTULIMHOI HEPYXOMOCTI 13 3aJy4eHHSM HE3AJIC)KHHX OILHIOBAa4iB He
31HCHIOBAIACE.

KepiBuuureo ToBapucTBa BBakae, 110 OOJIKOBI OLIHKM Ta INPHITYLIEHHS, SKi MAarlOTh CTOCYHOK JI0 OLIHKH (piHAaHCOBHX
IHCTPYMEHTIB, JI¢ PUHKOBI KOTHPYBaHHS HE IOCTYIIHI, € KIIIOYOBUM JPKEPEJIOM HEBU3HAYCHOCTI OLIIHOK, TOMY LIO:

a) BOHH 3 BHCOKHM CTyIIeHEM HMOBIpHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OI[iHKH 0a3yrOThCs Ha MPHUIYIICHHIX
KepiBHHUIITBA IOJO BIACOTKOBHX CTAaBOK, BOJATWJIBHOCTI, 3MiH BaJIIOTHHX KypCiB, MOKAa3HHUKIB KpPEAUTOCIIPOMOKHOCTI
KOHTPAreHTiB, KOPUTYBaHb ITiJ] 9aC OI[IHKH IHCTPYMEHTIB, a TAKOXK CIICIIU(IYHUX 0COOIMBOCTEH Omepartiii; Ta

B) BIUIMB 3MiHH B OITiHKaxX Ha aKTHBH, BifoOpaXkeHi B 3BiTi Mpo (iHAHCOBHIA CTaH, a TAKOXK Ha JTOXOIHU (BHTPATH) MOXE OyTH
3HAYHHUM.

Sk6u KepiBHUNTBO TOBapHCTBa BHKOPUCTOBYBAJIO 1HIN MPHITYIICHHS MO0 BiJICOTKOBHX CTAaBOK, BOJIATHIILHOCTI, KYPCiB
0OMiHYy BJIIOT, KPEAUTHOTO PEHTHHTY KOHTpareHra, 1aTi opepTH 1 KOPUTYBaHb ITi/l Yac OLIHKHM IHCTPYMEHTIB, Oinbina abo
MEHIIIa 3MiHa B OLIHII BapTocTi (iHAHCOBUX IHCTPYMEHTIB Yy pa3i BIJCYTHOCTI PUHKOBHX KOTHPYBaHb Mana O 1CTOTHHH
BIUIMB Ha BiI0OpakeHUH y iHAHCOBIH 3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

Po3ymiroun BaxJIMBICTh BUKOPHCTaHHS OOJIIKOBUX OLIIHOK Ta HPHITYLIEHb I0JI0 CIIPaBEAINBOI BapTOCTI (piHAHCOBHUX aKTHBIB
B pa3i BIiCYTHOCTI BXIHMX JaHUX IIOJO CIpaBeUIMBOi BapToCcTi mepuoro piBHsA, KepiBHuurBo ToBapucTBa IUtaHye
BHKOPHCTOBYBATH OIIHKH Ta CYDKEHHS SKi 0a3yI0ThCS Ha MpodeciiiHiii kommneTeHmii npaiiBHuKiB [TignpruemMcTBa, T0CBiai Ta
MHUHYJIUX TIOiSX, & TAKOXK 3 BUKOPUCTAaHHAM PO3paxyHKIB Ta MOJIEICH BapTOCTi (PiHAHCOBUX aKTHBIB. 3aydeHHsT 30BHIIIHIX
EKCIIEPTHHX OIIHOK 100 TaKWX (PiHAHCOBHMX IHCTPYMEHTIB JI¢ OIliHKa, sika 0a3yeThes Ha mpodeciiiHii KOMIIETeHIIi, JOCBi i
Ta po3paxyHKax € HeJJOCTaTHbOIO, Ha TyMKy KepiBHUITBA € IPUHHATHAM Ta HEOOXITHHIM.

BukopucTaHHs pi3HMX MapKETHHTOBHX IIPHITYLIEHb Ta/a00 METONIB OIIHKM TAaKOXX MOXE MaTH 3HAaYHWH BIUIMB Ha
nepe0avyBaHy CIpPaBeJIUBY BapTiCTh.

4.4. CynieHHs 00 OYIKYBAHUX TePMiHIB yTPUMYBaHHS (iHAHCOBMX IHCTPYMEHTIB

KepiBuunureo ToBapucTBa 3acTocoBye npodeciiiHe Cy/pKeHHsI LI0A0 TEPMiHIB yTpUMaHHA (iHAHCOBHMX IHCTPYMEHTIB, ILO
BXOAATh N0 ckiaay ¢inancoBux aktuiB. IIpodeciiiHe cymkeHHS 3a UM IHMTaHHSAM IPYHTYETbCS Ha OLIHII PH3HKIB
(biHaHCOBOTO IHCTPYMEHTY, HOro MpHOYTKOBOCTI i JuHamini Ta iHmWX ¢akropax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, SIKi
MOXYTh OyTH NOB’s3aHi 3 NPU3YNHHEHHSAM OOIry IIHHHUX Manepis, M0 HE € MiAKOHTPOJLHUM KepiBHHUTBY ToBapucTBa
(hakTOpOM 1 MOKE CYTTEBO BIUTMHYTH HA OLIHKY (iHAHCOBHX IHCTPYMEHTIB.

4.5. BukopucTaHHS CTABOK JMCKOHTYBAHHS

CraBKa JUCKOHTY - II¢ IPOLICHTHA CTaBKa, sIKa BUKOPHCTOBYETHCS AJISI NEpepaxyHKy MalOyTHIX IOTOKIB JOXOMIB B €JMHE
3HAYCHHS TETEPiNTHbO1 (TOTOYHOT) BapTOCTI, AKa € 0a30¥0 I BU3HAYCHHS pUHKOBOI BapTOCTi Oi3HECY. 3 eKOHOMIYHOI TOUKH
30py, B pOJIi CTaBKH JTUCKOHTY € OakaHa iHBECTOpY CTaBKa JOXOAY Ha BKIAJCHUH KalliTan y BiAMOBINHI 3 PIBHEM PH3HUKY
moiOHI 00'€eKTH iHBECTyBaHHSA, a00 - CTaBKa JOXOIY 3a AIbTCPHATHBHUMH BapiaHTaMH IHBECTHIIIH i3 3iCTaBIAHHS PiBHA
pH3HKY Ha nary ouinku. CTaBKka JMCKOHTY Ma€ BU3HAUATHCS 3 ypaxXyBaHHAM TPboX (akTopiB:

a) BapTOCTI rpourel y yaci;

0) BapTOCTI JDKEpEI, SIKI 3ay4aroThest JUIsl (hiHAHCYBAHHS IHBECTHIIITHOTO TIPOEKTY, SIKi BUMAraloTh pi3Hi piBHI KOMIEHCAIlii;
B) (hakTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAaHHS OYiKyBaHUX Y MallOyTHbOMY JOXOZIB.

Cranom Ha 31.12.2020 cepeanno3BakeHa cTaBKa 3a mopTdeneM OaHKIBCHKHX JICTIO3UTIB y HAIlIOHAILHIH BaIIOTI B OaHKax, y
SKHX HE BBEJCHO THMYACOBY aJMIHICTpalil0 ad0 He 3amlpoBaJLKEHO JIKBiJaliiiHy KoMmicito, craHoBuia 16 % pidHUX.
[Hopmaris, mo BUKOPHUCTaHA O BHU3HAYCHHS CEPEAHBO3BAKECHOI CTaBKU ofepkaHa 3 odimiiiHoro caiity HBY 3a
nocunannam https://bank.gov.ua/control/uk/allinfo po3ain “BapTicTh CTPOKOBHUX JEMO3UTIB .

4.6. Cy1xeHHs 1100 BUSIBJIEHHS 03HAK 3HeLliHEHHsI aKTUBIB

BimHOCHO (piHAHCOBHX aKTHUBIB, SKi OI[IHIOIOTBCS 32 aMOPTH30BAaHOK BapTicTo, TOBapHUCTBO HAa MAaTy BUHHKHEHHS
(iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY ATy BH3HA4Ya€ PiBEHb KPEITUTHOTO PU3UKY.

ToBapucTBO BH3HAE pe3epB IMiJ 30MTKH U OYiKYBaHUX KPSIUTHHUX 30WUTKIB 32 (hJiHAHCOBHMH aKTHBAMH, SKi OILIHIOIOTHCS 32
aMOPTU30BaHOIO BAPTICTIO, Y PO3Mipi O4iKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK JIii (IHAHCOBOTO aKTHBY (IIPX 3HAYHOMY
30UIBIIEHHI KPEIUTHOIO PHU3MKY/IJIsl KPEIAWTHO-3HEIIHEHUX (IHAHCOBHMX akTHBIB) abo 12-MiCSYHUMH OYiKyBaHMMHU
KpEeIUTHUMH 30uTKaMu (y pa3i He3HAUHOTO 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3Buuail OYIKye€ThCA, IO OYiKyBaHI KPEAWTHI 30MTKM 3a BeCh CTPOK il MaloTh OyTH BH3HAHI JI0 TOTO, SK (piHAHCOBHIA
IHCTPYMEHT CTaHe MPOCTPOYCHUH. SIK MpaBmiIo, KpeAUTHUH PU3HK 3HAYHO 3POCTAE e IO TOTO, SIK (DiHAHCOBHUII IHCTPYMEHT
CTaHe MPOCTpoUeHUM abo Oyje MOMIYeHO iHINI YMHHHWKHU 3aTPUMKH TUIATEXIB, MO € CIeMU(IYHUMH JJIS MO3WYaIbHHKA,
(Hanpuknan, 3niiicHeHHs Moandikanii adbo pecTpyKTypH3alii).

KpenutHuii pusuk 3a GiHaHCOBHM IHCTPYMEHTOM BBaXKA€ThCS HU3BKHUM, SIKIIO (hiHAHCOBHMH IHCTPYMEHT Ma€ HU3bKHH PHU3HK
HacTaHHS Ae(OiTy, NO3WYAIBHUK MAa€ ITOTY)KHIM MOTEHIiaJl BUKOHYBAaTH CBOI JOTOBIpHI 3000B'I3aHHS IIOJI0 T'POIMIOBHX
MIOTOKIB Y KOPOTKOCTPOKOBIH IEPCHEKTHBI, a HECHPHSTINBI 3MIHH B €KOHOMIYHHX 1 JIJIOBUX YMOBaxX Y JIOBFOCTPOKOBIH
MEpPCIEeKTHBI MOXYTh 3HH3HWTH, ajle He OOOB’S3KOBO 3JIaTHICTh IO3WMYAILHMKA BHKOHYBaTH CBOI 3000B'I3aHHS MO0
JIOTOBIPHHX T'POIIOBHUX ITOTOKIB.

@®iHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSA TaKWMH, 1[0 MAIOTh HU3BKUI KPEIUTHUN PHU3HK JIMIIE HA IiJICTaBl TOTO, IO PH3HK
nedonTy 3a HUMH € HIKYHUM, HDK PU3UK aedonTy 3a iHmMHMH (iHAHCOBUMH IHCTpyMeHTaMu ToBapucTBa abo HiX
KpEINTHUNA PU3UK IOPUCIUKILiT, B AKii TOBapHCTBO 3M1HCHIOE TisUTBHICTb.

OuikyBaHi KpeAUTHI 30UTKHU 32 BECh CTPOK JIii HE BH3HAIOTHCS 3a (DiHAHCOBHM iHCTPYMEHTOM IIPOCTO HA IMiJACTaBi TOTO, IO
BiH BBa)XKaBCS IHCTPYMEHTOM 13 HU3bKHM KPEeIUTHUM PU3UKOM Yy HOMEPEAHBOMY 3BITHOMY MEPioJi, ajle He BBAKAETHCS TAKUM
CTaHOM Ha 3BiTHY JaTy. Y TakOMy BHINaJKy TOBapHCTBO 3'ICOBY€, UM MaJlO Miclie 3Ha4UHE 3pOCTAHHS KPEIUTHOTO PU3HKY 3
MOMEHTY NEPBICHOIO BU3HAHHS, a OTKE UM [10CTalla NOTpeda y BU3HAHHI OYIKYBaHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jil.
OuikyBaHi KpeAANTHI 30MTKH BiJOOpakaroTh BIIACHI O4iKyBaHHS TOBapHCTBa 100 KPEAUTHUX 30MTKIB.

5. Po3kputTd iHdopManii 11010 BUKOPUCTAHHS CHPABEINBOI BAPTOCTI
5.1. MeToauKy OLiHIOBAHHSA TA BXi/IHI IaHi, BHKOPHUCTAHI 11 CKJIAJaHHS OHIHOK 32 CIIPaBeJJINBOI0 BAPTICTIO
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https://bank.gov.ua/control/uk/allinfo

ToBapucTBO 3AIHCHIOE BUKIIIOYHO O€3NepepBHi OLIHKY CIIPaBeJIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb, TOOTO TaKi OIIHKH,
siki Bumararorbest MC®3 9 ta MC®3 13 y 3Biti 1po ¢iHaHCOBHH cTaH Ha KiHEellb KOXHOTO 3BITHOTO Nepioay.

Knaacu akTuBiB Ta Metoa oniHnkHn
3000B’s13aHb, MeToaMKH OLiHIOBAHHS (pPUHKOBWUIA, Buxigni xani
OI[iHEHHX 32 JOXiTHHUIA,
CIpaBeJIuBOIO BUTPATHH)
BapTIiCTIO

I'pomoBi KomTH [epBicHa Ta mogambIa OIMiHKA PunkoBwmit Ooimiitai kypen HBY
TPOIIOBHX KOIITIB Ta iX eKBiBAICHTIB
3IIMCHIOETHCS 32 CIIPABEATIMBOIO
BapTICTIO, SIKa JOPIBHIOE iX HOMiHANBHIN
BapTOCTI

IncTpymentu kamitany | IlepBicHa OliHKa iHCTPYMEHTIB KamiTally | pUHKOBHI Odiuiiini 6ip>k0Bi KypcH
3IIMCHIOETHCS 32 IX CIIPaBeIIMBOIO OpraHi3aTopiB TOpPriB Ha
BapTICTIO, sIKa 3a3BUYail JOPIBHIOE IIiHi JlaTy OLIHKH, 32 BiICYTHOCTI
orepariii, B Xoi sikoi OyB OTpUMaHHUH BU3HAYECHOTO Oip’KOBOTO
akTuB. [loanbina omiHka iIHCTPYMEHTIB KypCy Ha JIaTy OILHKH,
KamiTany 3iHCHIOETHCS 3a BUKOPHCTOBYIOThCS I[IHU
CIpaBeUIMBOIO BapTICTIO Ha JaTy 3aKpHUTTS OIP>KOBOTO
OIIIHKH. TOPTOBOTO JHS

IuBecTHiilina [epBicHa OIiHKa iHBECTHIIIHHOT Punkoswui, Hixn HA pUHKY

HEPYXOMiCTh HEPYXOMOCTI 3IIIHCHIOETHCS 3a JOX1THIH HEPYXOMOCTI, JaHi OI[iHKU
cobiBapricTio. [Tomanpmra ominka npodeciifHuX OLiHIOBaviB
IHBECTHIIIITHOT HEPYXOMOCTI
3IIHCHIOETHCS 32 CIIPABEATIHBOIO
BapTICTIO HA ATy OILHKH.

5.2. BnuIMB BUKOPHCTAHHSA 3aKPUTHX BXiIHMX JaHMX (3-T0 piBHs) 115 NEePioAMYHUX OLIHOK CIIPaBeJIMBOI BAPTOCTi Ha

npudyTox ado 30MTOK

3MiH HMOBIPHOCTI MOTAIICHHsI Ta OYIKYBaHUX BX1IHHX TPOIIOBUX MOTOKIB (AaHi 3-ro piBH iepapxii) He OyI10.
5.3. [lepemimenns Mixk 1-mM Ta 2-M piBHsIME iepapXii cnpaBeyIMBoi BapTOCTi

Y nonepenapomy 2020 pori mepeBeicHb MiXK piBHIMH i€papxii He OyI0.
5.4. Tnuri po3kputrs, mo BuMaraitsess MC®3 13 «Oninka cnpaBelinBoi BApTOCT»
Toprose/jibHa 1e0iTOPChKa TA KPeAUTOPChKA 3200ProBaHicTh

BanauncoBa BapTicTh CunpaseasiuBa BapTicThb
9Imic.2020 9mic.2021 9mic.2020 9mic.2021
1 2 3 4 5
Toprosexbna aebitoperka 2 409 930 2 413 206 2 409 930 2413206
3360pFOBaHlCTL Ta 1HIIa
Toprosenbia kpeuTopcrKa 1117 1463 1117 1463
3360pFOBaHlCTb Ta 1HIIA

ToBapuCTBO NPOBOANTH aHAII3 Ta OLIHKY PIBHS KPEAWTHOTO PH3MKY 3 BUKOPHUCTAHHSM 1HAMBIAYaIbHOTO MIiIXOMdY.
KepiBauureo ToBapucTBa BBaXKae, 0 HABEACHI PO3KPUTTS II0J0 3aCTOCYBAHHS CIPaBEJIMBOI BAPTOCTI € JOCTATHIMH, 1 HE
BBaXKae, 110 32 MekKaMU (PiHAHCOBOT 3BITHOCTI 3aJIMIIIIACEH Oy Ib-sKa CYyTTE€BaA IH(POPMAIIiS MO0 3aCTOCYBAHHS CIPaBEATUBOL
BapTOCTI, sIKa MOXe OyTH KOPHCHOIO JUIsl KOPHCTYBadiB ()iHAHCOBOI 3BITHOCTI.

5.5.I'pomoBi KomTH

31.12.2020

30.09.2021

PaxyHnku B 6aHKax

0

47

Cranom Ha 30 BepecHst 2021 poKy Ha MOTOYHOMY PaxyHKy Yy OaHKY OOJNIKOBYIOTHCS 32 HOMIHAJIBHOIO BapTICTIO TPOIIOBI

KOIITH Ha cymy 47 THC. IpH.

IMorounuit paxyHok Bigkputo y 6anky AKB "Inaycrpian6ank" m. Kuis, M®O 313849 peiitunr npucoenuit PA «Kpemgur-
PefituHr» uaAA, MporHO3 PEHTHHTY CTAOITBHUM.

6. Po3kpuTTs indopmaii , mo nixrBepakye crarTi nogaxi v inancoBux 3pirax

6.1. OcHoBHi 3ac0o0H

Cranom Ha 31 rpyaast 2020 Ta 30 Bepecust 2021  poxiB OCHOBHI 3aCO0HM BiICYTHI.

6.2. ®inaHcoBi iHBecTHIIi, TOProBeJibHA Ta iHINA 1e0iTOPCHKA 3200ProOBaHICTh

Banancosa BapricTh

ChnpasenninBa BapTicTh

9mic.2020 9mic.2021

9mic.2020 9Imic.2021

2 3

4 5
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JoBrocrpokoBi (QiHaHCOBI IHBECTHLIi:
SIKi OOJIIKOBYIOTBCS 32 METOJIOM y4acTi B 5 1054 5 1054
KaItiTali 1HIIUX TiAIpHEMCTB

ToprosensHa febitoperka 2 409 930 2 413 206 2 409 930 2 413 206
3a00proBaHicTh

Izma notouna nebiToperka 307 663 406 059 307 663 406 059
3a00proBaHICTh

IoTouni ¢iHaHCOBI iHBECTHIIIT 0 0 0 0

JleOiTopchka 3a00OproBaHICTh 3a TMPOMYKINI, ToBapH, pobotu, mocayrd cranom Ha 30.09.2021p. npexacrarieHa
JIeOITOPCHKOI0 3a00PrOBaHICTIO BijJf IOTOYHOI rOCoAapchKol aisuibHOCTI ctaHoBUTH 2 409 930 TuC. TpH. Ta MpencTaBicHa B
OCHOBHOMY 3a00proOBaHICTIO B CyMi 2 732 TUC. TPH., sIKa BUHHKJIA NIPY 311HCHEHHI TPaBOYMHIB 3 POAAXY LIHHKUX Manepis 3i
cTpokoM norarieHHs npotsrom 2021 poxy ta 1 854 487 tuc. rpH., sIKi MiATBEpAXKEHI PILIEHHSIM CYy.

BusnanHs Ta omiHka Je0iTOpchbkoi 3a00proBaHoCTi, Y Mepioji, o MepeBipsBcs, NPOoBoMIach BianosiaHo 1o MCO3 9
«®inancoBi iHCTpyMeHTH». IlepBicHa omiHKa Je0ITOPCHKOI 3a00proBaHOCTI 3MIHCHIOETHCS 3a CIIPABEIJIUBOIO BapTiCTIO.
ITicns mepBicHOTO BU3HAHHS MOAAJBINA OIiHKAa AeOITOPCHKOI 3a00proBaHOCTI BiIOYBAEThCS 32 aMOPTHU30BAHOIO BaPTICTIO.
ITotouny nmebiTopchbKy 3a0OpProBaHICTh 03 BCTAHOBICHOI CTaBKH BifcoTka DOHI OLIHIOE 32 CYMOIO IEPBICHOTO PAaxXyHKY
(bakTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

Cranom Ha 30.09.2021p. morouHi ¢inancosi iHBecTuIlii PoHIy — HEMAE.

6.3. KopoTkocTpokoBi 3a6e3meueHHst - BiicyTHi

6.4. ToproBeJjibHa Ta iHIIa KPeAUTOPCHKA 3260proBaHicTh
ToprogejbHa Ta KpeIMTOPChKA 3200pProBaHicTh

Banancosa BapricTh ChnpasenniuBa BapTicTh
9mic.2020 9mic.2021 9mic.2020 9mic.2021
1 2 3 4 5
Toproesba kpenuTOpChia 1117 1463 1117 1463
3a00proBaHicTh Ta iHIIA

3000B’s13aHHS  KOMIIaHIi KIacHQIKyIOThCS SK JOBIOCTPOKOBI (CTPOK IMOTamieHHs Oimpine 12 MicAIiB) i MOTOYHI (CTPOK
roranieHHs 10 12 MicsIliB).

JloBroctpokoBi 3000B’s3aHHST OONIKOBYIOTBCS 1 BiIOOpaXkaroThcs B OaslaHCI 3a TEPBICHOIO BapTiCTIO sKa TOPIBHIOE
CrpaBeUIMBIi BApTOCTI OTPUMAHUX TOBApiB ab0 MOCIYT.

[Moro4Ha KpeguTopchka 3a00proBaHicTh O0MIKOBYETHCS 1 BijoOpaXkaeThesi B OanaHCi 3a IEPBICHOK BAPTICTIO sIKa JOPIBHIOE
CrpaBe MBI BApTOCTI OTPUMAaHUX TOBApiB a0 MOCIYT.

Cranom Ha 30.09.2021p. moTo4yHa KpeaMTOpPChKa 3a0OPTOBAHICTH IMPEACTABICHA 3a00pPrOBaHICTIO 3a TOBapH, POOOTH,
nociyru B po3mipi 1 463 Tuc. IpH Ta mpeacTaBieHa 3a00proBaHICTIO, SKa BUHUKIIA PU 31HCHEHH] PaBOYKHIB 3 TPOAAKY
[IHHKX MAanepiB 31 CTPOKOM ToramieHHs mpotsrom 2021 poky.

KommaHist nepeBoJuTh YaCTHHY TOBIOCTPOKOBOI KPEAUTOPCHKOT 3a00prOBaHOCTI B CTaH KOPOTKOCTPOKOBOT, KOJIM CTAHOM Ha
Jaty GanaHcy, 32 yMOBaMH JIOTOBOPY JI0 TIOBEPHEHHs YACTUHHU 0OPry 3IMIIAETHCS MeHIe 365 JIHiB.

KommnaHiss Bu3Hae yMOBHI 3000B’s3aHHS, BHXOISIYU 3 IX KPHUTEPIiiB BHU3HAHHSA, IMOKIAJAIOYHCh HA OIMIHKY HMOBIPHOCTI iX
BUHHMKHEHHS 1 CyMH IOTallleHHs], OTPUMAaHOI Bijl eKCIIEpPTiB.

Cranom Ha 30.09.2021p. iHn1i noTo4Hi 3000B’sI3aHHS — BIJICYTHI.

6.5. 3BiT npo dinancosi pe3yabTaTu (3BIiT NpO CyKyNmHMii 10XiT)

Bci crarTi 10X0/iB 1 BUTpAT, BU3HAHI Y 3BITHUX MEpiojiax BKIIOYEHO /10 CKIaMy 3BiTYy mpo (iHAHCOBI pe3ysbTaTH (3BiTY PO
CYKYITHHH AOXiT).

Burpartu BimoOpaxaroTbcs B OyXraarepcbkoMy OONIKY OJHOYACHO 31 3MEHIICHHAM aKTHBIB a00 30iNbIICHHAM 3000B'I3aHb.
Burparamu 3BITHOTO TMepiogy BU3HAIOThCA a00 3MEHIIEHHS aKTHWBIB a00 30UIbIIEHHS 3000B'S3aHb, IO NMPHUBOIHUTH IO
3MEHIIEHHS BJacHOTo Karitainy ®oH1y, 3a yMOBH, 11O 1i BUTPATH MOXYTb OyTH JIOCTOBIPHO OIIIHEHI.

BuTparamu BU3HAIOTHCSI BUTPATH NIEBHOTO MIEPiO/y OAHOYACHO 3 BU3HAHHSAM JIOXOY, JJIsl OTPUMAHHS SIKOTO BOHHM 3/IifICHEHI.
3a yMoBH, IIO OLiHKa J0XOJXy MOXXe OyTH JDOCTOBIpHO BHM3Ha4yeHa, A0XOJ y 3BiTi mpo ¢inaHcoBi pe3ynbraté (3BITI PO
CYKYIIHUH /10Xi1) BimoOpaxkaeTbcsi B MOMEHT HaJXOJUKEHHS aKTUBY a0o0 MOTrameHHs 3000B'S3aHHS, SIKI NPU3BOIATH IO
30UIBIICHHS BJIIACHOTO Kamitary QoHxy.

3a yMmMOBH, IO OIliHKa BUTpPAT MOXe OyTH IOCTOBIpHO BH3HA4Y€HA, BUTPATH BimoOpakaroTbecs y 3BiTi mpo (iHAHCOBI
pe3ynbTaTH (3BIT PO CYKYITHUH T0XiT) B MOMEHT BUOYTTS aKTHBY a00 301IbIIeHHS 3000B'13aHHS.

3BIT CKJIaJIEHO 32 MPU3HAYCHHIM BUTpAT.

BurtpaTu 3 mogaTky Ha mpuOyTOK BKJIIOYAIOTh MOJATKH, PO3PaX0OBaHi y BiAMOBITHOCTI 1O YHHHOTO 3aKOHOJIAaBCTBA Y KpaiHH.

6.6. loxin Bix peanizaii

9mic.2021 9mic.2020
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JloXiJ1 MisTbHOCTI 3 YIpaBJliHHS aKTHBAMH

Jloxin Bix peanizauii iHIIMX MOCITYT

Bceboro noxoau Bin peasizanii

6.7. CobiBapTicTh peanizamii

9Imic.2021

9mic.2020

Bupo6uudi BuTpatn

Burpatni martepianm

BurpaTu Ha nepconan

€CB

OpeHna KoM I0TepPHOI TeXHIKH

AMopTH3aMis

OpeHya npUMilIeHHS

THmmi

28 952

169

Bceboro

28 952

169

6.8. Inui noxoam, iHmi BUTPaTH

Inmi poxoan

9Imic.2021

9mic.2020

Jloxomu Bif peaiizallii iHO3eMHOT BaTFOTH

Jloxonu Bij onepauiitHoi OpeHu aKTHBIB

Jloxix Bi 3MiHH CIIpaBeIIMBOI BAPTOCTI IHBECTHIIIHHOT
HEPYXOMOCTI

T moxonn

BiguikoyBaHHsI paHillie CIUCAHUX aKTHUBIB

Jloxonu Bix cyOcumuii

Bcboro

Inwi BuTpaTu

BrnaroniiiHicts

30uTKH Bix peatizailii 3amacis

[TpeacTaBHUIIBKI BUTpATH

M padu, nexi

Butpatu Bij 3MEHIIIEHHS KOPHCHOCTI 1e0iTOPChKOT 3a00proBaHOCTI

[HIIi BUTpaTH

30UTKY Bij 3HEL[IHEHHS aKI[ii

3MeHIIIeHHS] KOPUCHOCTI HEOOOPOTHHUX aKTHBIB

CriucanHs HEOOOPOTHUX aKTHBIB

30UTKH BiJl 3MEHIIIEHHS KOPHCHOCTI 3anaciB

BurtpaTtu Ha nocmimkeHHs

30uTKH Bix peamizamii HEOOOPOTHUX aKTHBIB

Bcboro

6.9. ButpaTu Ha 30yT

Imic.2021

9mic.2020

Butparn Ha nepconan

MapKkeTuHr Ta pexyiama

Txmmi

Bcenoro

6.10. AqminicTpaTHMBHi BUTpaTH

9Imic.2021

9mic.2020

Butparu Ha nepconan

YTpuMaHHS OCHOBHHX 3aC00iB

€CB
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Crnucanus MIIITT

AMopTu3allisi OCHOBHUX 3aC00iB 1 HEeMaTepiaJbHUX aKTHBIB

OpeHa MpUMIileHHS

KomyHanbHi BUTpaTu

PesepB BinmycTok

Tammi

Bceboro aamiHicTpaTUBHMX BUTPAT

6.11. ®inancoBi Ta iHIIi 10X0M Ta BUTPATH

9mic.2021 9mic.2020
[pouenTHMI 10XixM 32 OOPrOBUMH IIHHUMHE HallepaMu - -
Joxin Bif peasi3aii iHHUX ManepiB 133134 442 805
BincoTku Ha 1€NO3UTHOMY PaxyHKY B OaHKY - -
Bceboro ®dinaHcoBUX Ta iHIIHX J0X0TiB 133134 442 636
IIpouenTHi BuTpaTH - -
dinaHCOBI BUTpaTH 1760 -
Butparn Ha npuadaHHs IIIHHUX TanepiB - -
Bceboro ®dinancoBuUX Ta iHIIMX BUTpPAT 131 374 -
YucTuii piHaHCOBMII pe3yJIbTAT: 102 422 442 636

6.12. IlonaToxk Ha NpUOYTOK

Kepyrouncy Hopmamu IlomatkoBoro Komexcy VYkpainu, nepeabdadeHomy migmyHKTOM 141.6. omoAaTKyBaHHS IHCTUTYTIB
CHIJIHOTO 1HBECTYBaHHS Ta Cy0’€KTIB HEJIeP’KaBHOTO NIEHCIHHOTO 3a0e3MeUeHHSL:
141.6.1. 3BINBHAIOTBCA BiJ ONOJATKYBaHHS KOLITH CIUILHOTO IHBECTYBaHHS, a caMme: KOLITH, BHECEHI 3aCHOBHHMKaMHU
KOPIOPaTHBHOTO (OHTY, KOIITH Ta IHINI aKTHUBH, 3aMy4CHI BiJl YUYaCHUKIB IHCTHTYTY CIIJIBHOTO iHBECTYBaHHS, JOXOIH Bif
3IiMCHEHHS OTeparliii 3 aKTHBAMH IHCTUTYTY CIIJIBHOTO iIHBECTYBaHHSA, JOXO/H, HApaXOBaHi 3a aKTUBAMH iHCTUTYTY CIUIBHOTO
IHBECTYBaHH, Ta iHIII JOXOIH BiJ] JisUTBHOCTI IHCTUTYTY CHITBHOTO iIHBECTYBAaHHSA (BIICOTKH 32 TIO3UKAMH, OPEH/IHI (JII3WHTOBI)

TUTATEXKI, POSUITI TOIIIO).

6.13. 30MTKM Bil HEOTOYHMX AKTUBIB, YTPUMYBaHi /ISl IPOJAKY.

Cranom Ha 30.09.2021 ®oHa He Ma€ HEMOTOYHHUX AKTHBIB, YTPUMYBAHUX IS [IPOIAXKY.

6.14. 3BiT Npo pyX rpolIOBHX KOIUTIB

ToBapuCTBO 3BITYE PO I'POLIOBI MOTOKH BiJI ONEPaLiiHOT iSUIbHOCTI 3aCTOCOBYIOYH NPSMHIA METO/I.
I'porIoBi NOTOKH, BiZJOOpa)KEHHI B 3BITHOCTI HA HETTO-OCHOBI, BIJICYTHI.

KoMITOHEeHTH IpOIIOBUX KOIITIB: 3aJMIIKH I'POIIOBUX KOIITIB HA MOTOYHOMY paxyHKy DoHIy.

Cratrs piHaHCOBOIO 3BiTY 3a 9mic.2021p., Tuc. | 3a Ymic.2021p., Tuc.
TPH. TPH.

Pyx kowuTiB y pe3yJibTaTi onepauiiiHoi aisyibHOCTI
Hamgxomkenns Bix: Peamizamii mnpoxykumii (ToBapiB, poOir, - -
TIOCJIYT)
HanxomkeHHs GiHAHCOBHX YCTAHOB BiJl IIOBEPHEHHSI MTO3UK - -
THII1 HaAXOJKEHHS - 17
BurpavanHs Ha ormary:
TosapiB (pobit, nociyr) - -
[pami - -
BinpaxyBaHb Ha colLliaJIbHI 3aX0AH - -
30008B's13aHb 3 MOJATKIB Ta 300piB - -
ButpavyanHs Ha omaTy 3000B’s3aHb 3 IOAATKY Ha IPUOYTOK - -
[Hmi BUTpavaHHs 3 696 17
YucTuii pyxX KOWITIB Bil onepauiiiHoi gisjabHOCTI -3 696 0
Pyx kowTiB y pe3yJbTaTi iHBeCTHLIHOI AiSVILHOCTI
HapnxopkeHHs B peamizamii: GiHaHCOBUX IHBECTHIIIN 33474 -
HajnxopkeHHs BiJl OTpUMAaHKX: BiJICOTKIB 4 -
Butpauanns Ha npuaOaHHs: (iHAHCOBUX 1HBECTHUIIIN 2814 -
Burpauanns Ha HaJlaHHS TO3UK 29 739 -
YucTuii pyx KOWTIB Bi/l iHBeCTHIIHHOT AiTIbHOCTI 3743 -
UucThii pyx rponIoBUX KOIITIB 3a 3BITHUH Mepioj 47 0
3aJIMIIOK KOIITIB HA TIOYATOK POKY 0 1
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| 3aJMIIOK KOIITIB HA KiHelb POKY 47 | 0 |

6.15. IaitoBuii kamiTan

«IlonoxeHHs NPO TOPSIOK BH3HAUCHHS BapTOCTI YHCTHX aKTUBIB IHCTHTYTIB CIIUIBHOTO 1HBECTYBAaHHS», 3aTBEPKCHUM
Pimennsm HKUTI®P Bix 30.07.2013p. 3a Ne1336 3i 3Minamu;

«IlonoxxeHHs Mpo CKiIaj 1 po3Mip BUTpAT, IO BiAIIKOAOBYIOTHCS 38 PaXyHOK aKTUBIB IHCTUTYTY CHUJIBHOTO 1HBECTYBaHHS,
3atBepkeHnM Pimennsym HKITI®P Big 13.08.2013p. 3a Ne1468 3i 3minamu;

«ITomoxxeHHSI TIPO TOPANOK PO3MIMICHHS, O0Iry Ta BHKYIy I[HHHX IIAlepiB I1HCTUTYTY CHUIBHOTO iHBECTYBaHHS»,
3arBepxeHnM Pimenrsm HKIII®OP Big 30.07.2013p. 3a Ne1338 31 3minamu.

Binmosigao no CimourBa mpo peecTpamiio BHITYCKy iHBecTHIiitHIX cepTudikaris, Buganoro JKIUIIOP 21 6epesns 2008
poky, 3a peecTpamiiiaum Nel098 TOBAPUCTBO 3 OBMEXEHOIO BIJAINOBIJAJIBHICTIO «KOMIIAHIT 3
VIIPABJIIHHS AKTHUBAMU «YKPM'SICO-IHBECT» 3uificauno Bumyck 8 000 mTyk iHBECTHIIHHUX cepTU]iKaTiB
[I3HBI® «YKPM'SICO-TIIBJJEHb», HoMmiHanbHOto Baprictio 100 000.00 rpuBeHb KOXHHM, 3arajibHOO HOMIHAJIBHOIO
Baprictio 800 000 THC. IpH., AKi 00JIIKOBYIOTECS (OHIOM, K NalOBHI KartiTall.

Cranom nHa 30.09.2021 poky:

e jonaTKoBUM Kamitan 392 876;

® HEepO3MOIiUIeHUH MpuOYTOK cTaHOBUTH 1 626 027 THC. TpH.;

Cranom Ha 30.09.2021p. Bnacuuit kamitan ®@oHny craHoButs 2 818 903 tuc. rpH.

IIpotsarom 2021 poxy B maiioBomy Karmitam ®oHIy 3MiHN HE BiIOyBaIHCh.

6.16. BaacHuii kamitan

Cranom Ha 30 BepecHs 2021 poky 3apeecTpoBaHHil Ta cIutadeHui matiopuit kamitan ckinagas 800 000 tuc. rpH.
PesepBHMIf KamiTam - BiICYTHIH.

CrpyKTypa BJIacHOIO KamiTajiy:

HajimeHyBaHHSI IOKA3HUKA

Cranom Ha 31.12.2020 p.,

Cranom Ha 30.09.2021 p.,

CTPYKTYPH KamiTajy THC. 'PH. THC. TPH.
3apeecTpoBanuii (malioBHii) KamiTal 800 000 800 000
JlomatkoBuii Kamitan 392 876 392 876
Hepo3snoninenuii npubyToK 1523 605 1626 027

(HEeMOKpUTHH 30UTOK)

Heomnauenuii kamitan - -

Bunyuennit kamitan - -

Beboro 2716481 2 818 903
Ipotsirom 2021 poky BiacHuit kamitag @ouay 30umbmuBcs Ha 102 422 THC. TPH.. 38 paXyHOK IPUOYTKY.

6.17. Hepo3noaisieHuii IpuOyTOK

Heposnmoninennii mpudyTok y po3mipi 1626 027 tuc. rpH. ctanoM Ha 30 BepecHs 2021 poky 30UTBIIMBCS B MOPIBHSIHHI i3
MUHYIUM TiepiogoMm Ha 102 422 Tuc. TpH.. 3a paXyHOK NMPHOYTKY BU3HAYCHOTO Ha OCHOBI (DiHAHCOBOI 3BITHOCTI, IirOTOBJICHUIA
BigmoBinHO 10 MC®3, Ta hiHAHCOBOI 3BITHOCTI.

7. Po3kpuTTs iHmoi iHdopmauii

7.1 YMoBHi 3000B's13aHHSs1.

7.1.1. CynoBi nozoBu

Cynogi nozoeu y ®onzy cranom Ha 30 Bepechst 2021 poky BijicyTHI.

7.1.2. OnogaTKkyBaHHs

Kepytounce Hopmamu ITomatkoBoro Komexcy VYkpainm, nepembadeHomy mimimyHKTOM 141.6. ONMOAaTKyBaHHS I1HCTUTYTIB
CHIJIBHOTO 1HBECTYBAHHS Ta Cy0’€KTIB HeJIep>KaBHOTO NMEHCIHHOTO 3a0e3MeUeHHs:

141.6.1. 3BiMBHSAIOTBCS BiJl ONMOJATKYBaHHS KOIITU CIIJIBHOTO IHBECTYBaHHS, a CaMe: KOIITH, BHECCHI 3aCHOBHHKAMH
KOpIIOpaTHBHOTO ()OHTY, KOLITH Ta iHINI aKTHBH, 3aJy4eHi BiJl yYacHHKIB IHCTUTYTYy CIIUILHOTO iHBECTYBaHHS, JOXOJH BiJl
3IifICHeHHS omeparii 3 akTHBAMHU 1HCTUTYTY CIIJIBHOTO iIHBECTYBAaHHSA, JOXO/H, HApaXOBaHi 3a aKTUBAMH IHCTUTYTY CIUJIBHOTO
IHBECTYyBaHHS, Ta iHII JOXOIH BiJ] AiSUTBHOCTI iIHCTHTYTY CHUIBHOTO iHBECTYBAaHHS (BiICOTKH 32 IO3MKAaMH, OPEH/IHI (JTI3WHTOB1)
TUTATEXI1, POSUITI TOIIIO).

7.1.3. CTyninb noBepHeHHs 1e6iTOPCchbKOi 3200 proBaHocTi Ta iHMX GiHAHCOBUX aAKTHUBIB

Bracnifgok cutyarii, fika cKjasach B eKOHOMII YKpaiHH, a TAKOX SK pe3ysbTaT €eKOHOMIYHOI HEeCTaO1IFHOCTI, 0 CKJIajJach
Ha Jary OajlaHCy, icHye MMOBIpHICTb TOTO, IIIO aKTHBM HE 3MOKYTh OYTH peaii3oBaHi 3a IXHbOIO OAJIaHCOBOIO BAapTICTIO B
XOJIi 3BHYaifHO1 nisutbHOCTI DOHY.

CryniHp NMOBEPHEHHS LMX AKTUBIB Yy 3HAuHIM Mipi 3aJie)KUTh BiJ €(pEKTUBHOCTI 3aXO/iB, SIKI 3HAXOJATHCS 11032 30HOIO
koHTpoato ToBapuctBa. CTymiHE MOBEPHEHHS e0ITOPCHKOI 3a00oproBaHocTi DOHIY BU3HAYAETHCS HA MiJCTaBi 0OCTaBUH Ta
iHpopMmarii, ki HasBHI Ha naty Oanancy. Ha nymky xepiBHuLTBa ToBapucTBa, 10JaTKOBHI pe3epB i (piHAHCOBI aKTUBH Ha
CHOTOJTHIIITHIH JIeHh HE MOTPiOCH, BUXOSUM 3 HASIBHUX 00CTAaBUH Ta iH(popMaIlii, KpeTUTHHIA PU3KK sl PiHAHCOBHUX aKTHBIB
ToBapuCTBOM BHW3HAYCHHWH, SIK Iy)K€ HU3bKHHA, TOMY KPEOUTHWA 30MTOK He OyB BHU3HAHWW TNPHU OIHIN ITMX AKTUBIB
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BpaxoByrouu Toii dakr, mo nediropcbka 3a0oproeanicts Oynae noramena nporsirom 2021, ouikyBaHMH KpeAWTHHIH 30MTOK

ToBapucTBOM BU3HAHUH IPH OLIHII LILOTO (PIHAHCOBOTO AKTHBY CTAHOBUTH» 0.

7.2 Po3kpurTs indopmanii npo nos'si3aHi cropoHu

Ilepenik moB’si3anmnx cropin ctanom Ha 30 BepecHs 2021 poky

Jlo moB'sBanux cTopin @oHIY HaleKaTh MOB'A3aHI CTOPOHHU ab0 oreparii 3 MoB'I3aHUMHU cToOpoHaMHu KommaHii 3 yrnpaBiiHHs

aKTHBaMH, a caMe:

® MAIPHEMCTBA, AKi MPSMO ab0 OMOCEepPEeIKOBAHO KOHTPOIIOIOTE ab0 mepe0yBaroTh MiJ KOHTpoJeM, abo x mepeOyBaroTh

i CIIITBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acomiioBaHl KOMITaHii;

CHUIbHI MIANPUEMCTBA, Y SKHX TOBapUCTBO € KOHTPONIOIOYHM YYaCHUKOM;

YJICHU TPOBIJHOTO YIPaBIIiHCHKOT0 nepcoHaity ToBapucTBa;

OJU3BKI pOANYl 0COOM, 3a3HAUCHOT BHUIIIE;

KOMIIaHii, 110 KOHTPOJI0Th ToBapucTBa, a00 31iHCHIOIOTH CYTTEBHH BIUIMB, 200 MalOTh CYTTEBUH BIJICOTOK I'OJIOCIB y

ToBapucTsi;

e IIporpaMH BHIUIAT MO 3aKiHYCHHI TPYAOBOi AisUTBHOCTI mpariBHHKIB ToBapmcTBa abo Oyap-fKOTO iHINIOTO Cy0'eKTa
TOCIOJapIOBaHHS, KA € TIOB'SI3aHOI0 CTOPOHOIO ToBapuCTBa.

3B's13aHIMH BBa)KalOTh CTOPOHH, OJHA 3 SIKUX Ma€ MOXIMBICTh KOHTPOJIOBATH iHITY a00 3MIHCHIOBATH CYTTE€BUH BILTHB Ha

MPUHHATTA (iHAHCOBHUX Ta ONEpAIlifHAX PIICHb iHIIOIO CTOPOHOIO, SK 1e Bm3HaueHO B MCBO 24 «Po3kputts iHpopmaii

IIOI0 3B'I3aHUX CTOPiH». PiIEHHSA mpo Te sIKi CTOPOHM SBISIOTHCS 3B'SI3AHUMH NPUHMAIOTh HE TUTBKM Ha OCHOBI iX

IOpHANYIHOT (POPMH, aje 1 BUXOASUH 3 XapaKTepy CTOCYHKIB 3B'I3aHIMH CTOPIH.

[oB'si3anuMu cTopoHamu Bu3HaueHO DoHmy yuyacHukiB ToBapucTBa, 10 BOJOMIIOTH 4acTkOr 10% i Oiumbliie BiACOTKIB Y

CTaTyTHOMY KarliTaji Ta nocagoBux oci6 ToBapucrsa, a came:

oco0wu, sIKi IPsIMO ab0 OMOCEPEIKOBAHO KOHTPOIIOIOTH 200 MepedyBaroTh I1iJ] KOHTPOJIEM, ado0 K nepedyBatoTh Mijl CIiJIbHUM

KOHTpoJieM pa3oMm 3 ToBapucTBoM — adimniiioBani ocoou:

1. ocobwu, siki mpsMo abo ONOCEpPEIKOBaHO KOHTPOJIOIOTH a00 mepeOyBaloTh Mifi KOHTPOJIEM, a0 K IMepedyBaloTh Iix
CHUIBHUM KOHTpOJIEM pa3oM 3 ToBapucTBoM — adiniiioBani ocoOu:

e CITATE JIMITEJ (SITATE LIMITED) sika 3apeectpoBana 3a 3akoHomaBctBoM Pecryoniku Kinp 3a peectpariiaum
HomepoM HE 272656, 3apeectpoBanoro 3a anmpecoro: Cracanmpoy, 20, 1 mosepx, odic 101, m/c 1060, Hikocis, Kimp,
IIPSIMO BOJIOJII€ YacTKOI0 B po3Mipi 3 403 616,63rpH, mo craHoBHUTH 48,6% cTaTyTHOTO Kamitary ToBapucTBa;

e Piana Jlymmoypi rpomansans PecmyOmiku Kimp, macmoprt cepist K 00172911 omocepenkoBaHO BOJIONIE€ YacTKOKO B
poamipi 3 403 616,63TpH, o cranoBuTh 48,6% craryTHOTO Kamitany ToBapucTsa;

2. UneHu NMpoBiIHOTO yHpaBIliHCEKOro niepcoHaity ToBapucTBa:

e Jlupekrop boiiko O.0O. (1mocasoBo 0co00r0 HE HAAHO 3rOM HA PO3TOJIOLICHHS MACIIOPTHUX JIaHHX );

e TonoBumii byxrantep Ilununenko H.I'. (mocamoBoio 0co0or0 HE HaJaHO 3r0AX Ha PO3TOJIOMIEHHS MACIIOPTHUX JAaHUX);

Onepauii 3i 3B'13aHUMU cTopoHamu: npoTsiroM 2020 poky ToBapucTBO HapaxoOByBaJlo Ta BHILIAYyBaJO 3apoOiTHY IUIaTy

yIpaBIiHCHLKOMY TiepcoHany. JuBinenau npotarom 1a 3a migacymkamu 2021 poky He HapaXxOBYBAIUCh Ta HE CILJIAYyBaJIUCh.

Iepesik MOB’sI3aHUX CTOPIH BU3HAYAETHCS, BPAXOBYIOUM CYTHICTH BIIHOCHH, a HE JHIIe OpuandHy ¢opmy. Omeparii 3

OB’ si3aHUME ocobamu mpotsarom 2021 poky Maiu cyTTEBOTO BIUTUBY Ha (piHaHCOBI pesynbTat ToBapucTBa. [HII omeparii

3 MOB'sI3aHUMU CTOPOHAMH Y 3BITHOMY IIEpPioJi BiICYTHi.

7.3. Lini Ta mostiTuku ynpaBaiHHsA GiHAHCOBUMH PU3HKAMH

Kepianureo ToBapucTBa BH3HAE, IO MOisUIbHICTE DOHIY TMOB’s3aHA 3 PHU3UKAMH 1 BapTICTh YHUCTHX AaKTHBIB Y
HecTaOlIbHOMY PHUHKOBOMY CEpEIOBHINI MOXKE CYTTEBO 3MIHMUTHUCH YHACIHIJIOK BIUIMBY CYO’€KTHBHMX YHHHHUKIB Ta
00’€KTUBHUX YMHHUKIB, BIPOTIJHICTh 1 HANPSMOK BIUIMBY SIKMX 3a3/aJierilb TOYHO NepeadaynTd HeMOXIIMBO. Jlo Takux
PH3HKIB BIITHECEHO KPEAUTHUN PU3WK, PUHKOBUI PU3UK Ta PU3HK JIIKBIAHOCTI. PUHKOBHI pU3UK BKJIIOYA€E BATIOTHUN PHU3HUK,
BiJICOTKOBHH PH3WK Ta IHIIMH I[iHOBUI PH3UK. YIPABIIHHS PU3UKaMH KEPiBHUITBOM ToBapuCTBA 3IIHCHIOETHCS HAa OCHOBI
PO3YMIHHS TPWYWH BUHUKHEHHS PU3MKY, KUTBKICHOI OIIIHKM HOTO MOJKJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApIIO MO0 HOTO MTOM SIKIICHHSI.

VYrpaBniHHA pH3MKaMH Ma€ NepIIOYeproBe 3HAYEHHS Ul BeleHHs OizHecy DOHIY 1 € BaXIMBHM EJIEMEHTOM HOTo
nisutbHOCTI. [loiTHKA yrpaBiIiHHS pU3MKaMU CKOHIIEHTPOBaHA Ha Hemepen0adyBaHOCTI (iHAHCOBMX PHHKIB 1 HallijeHa Ha
MiHIMI3aIlif0 MOTEHIIHHOTO HEraTHBHOTO BIUIMBY Ha (DiHaHCOBI NMokazHUKK PoHxy. OnepaTUBHUH i IOpUANYHUNE KOHTPOIb
Mae Ha MeTi 3a0e3nedyBaTH HaleXHe (QYHKIIOHYBaHHS BHYTPIIIHBOI IOJITHKM Ta MPOLENYyp 3 METOI MiHiMizamil
OTIepaIlifHUX 1 OPUIMYHHUX PU3HKIB.

KepiBanureo ToBapucTsa BU3HaE, M0 MisUTbHICTE POHAY NOB’s3aHa 3 (PIHAHCOBUMH PU3UKAMH i BAPTICTh YUCTHX aKTHBIB y
HECTaOUTPHOMY PHHKOBOMY CEpEIOBHINI MOXE CYTTEBO 3MIHUTHCh YHACHIJOK BIUINBY CyO €KTUBHHX YHHHHUKIB Ta
00’€KTHBHUX YHMHHHKIB, BIPOTiAHICTh 1 HANPSIMOK BIUIUBY SKHX 3a37aJieTifb TOYHO MepeadaduTH HEMOXIHBO. 1o Takux
(hiHaHCOBUX PU3HUKIB BilHECEHO KPEAUTHUI PU3MK, DUHKOBHIl PU3MK TA PU3UK JIIKBITHOCTI.

[TomiTuka 3 ympaBiiHHS PU3UKAMH OPI€EHTOBAHA HAa BHW3HAYCHHS, aHAN3 1 YNPaBIiHHSI PU3UKAMH, 3 SKUMU CTHKAETHCS
ToBapucTBO, Ha BCTAHOBJICHHS KOHTPOJIIO 32 PH3UKAMHM, a TAKOXK IIOCTIHHUIT MOHITOPHHT 32 PiBHEM PHU3UKIB, JOTPUMaHHIM
BCTaHOBJICHUX OOME)XEHb Ta MOJITUKH YIPABIIHHS PU3UKAMHU.

VYnpaBiiHHS pU3UKaMU KepiBHUITBOM ToBapucTBa 3/IHCHIOETHCS HA OCHOBI PO3yMiHHS IPUYMH BUHUKHEHHS PU3UKY,
KiJIbKICHOT OIL[IHKHM HOTO MO>KJIMBOTO BIIMBY Ha BapTICTh YNCTHUX aKTHMBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTApIlO 010 HOTro

MOM’ SIKIIIEHHSI.

7.3.1. KpenuTHuii pu3uk
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KpenutHuid pu3MK — pPU3UK TOTrO, IO OJHA CTOPOHA KOHTPAaKTy Npo (IHAHCOBMH IHCTPYMEHT HE 3MOXKE BUKOHATH

3000B’s13aHHs 1 1le Oy/e NMPUYMHOI0 BHHUKHEHHs (DiHAHCOBOrO 30MTKY iHIIOI CTOpOHM. KpenuTHWi pU3UK NMpuUTaMaHHHI

TakuM (PiHAHCOBUM IHCTPYMEHTaM, SIK [IOTOYHI Ta JCHO3UTHI paXyHKU B OaHKax, o0iiranii Ta geditopchka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OLIIHKH KPEAUTHHUX PU3HMKIB KEPIBHUIITBOM TOBapHCTBA € OLIHKA KPEAUTOCIIPOMOXHOCTI KOHTPAreHTIB,

JUISI 9OTO BHUKOPHWCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta OyAb-sKa iHIIA JOCTymHa iHGOpMAIis MO0 iX CIPOMOXKHOCTI

BHKOHYBaTH OOProBi 3000B’s13aHHs. TOBapHCTBO BUKOPHUCTOBYE HACTYIIHI METOIH YIIPABIiHHS KPSAUTHUMH PU3UKAMHU:

e JTimMiTH OA0 OOproBUX 3000B’s3aHb 3a KiTacaM¥ (piHAHCOBUX 1HCTPYMEHTIB;

e JiMiTH oA0 60proBuX 3000B’A3aHb epeI OTHIM KOHTPAreHToM (200 acoIifioBaHOIO TPYIIOI0);

e JIMITH OO0 BKJIQACHH y (piHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHUX PEUTHHTIB 3a HamioHanpHOIO PEHTHHTOBOIO
IIKAJIOI0;

e JIIMITH IIOJI0 PO3MIIIICHHS JICTIO3UTIB y OaHKaX 3 PI3HUMH PECHTHHTaMU Ta BUMAAKH e(OITY Ta HEIIOBEPHCHHS JICTIO3UTIB
MPOTSATOM OCTaHHIX I’SITH POKIB.

Cranom Ha 30.09.2021 p. kpeguTHUIA PU3KK 1O (IHAHCOBHM aKTHBaM, IO OLIHIOIOTHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO, €

HU3BKHMM, IO IATBEPIKYETHCS YMHHUKAMH, SIKI BPaxOBYIOTh CHEHU(]IKy KOHTpPAreHTiB, 3arajibHi €KOHOMIYHI YMOBH Ta

OLIIHKY SIK IIOTOYHOT'0, TaK i IPOTHO3HOT'O HAIIPSIMKIB 3MIHM YMOB CTaHOM Ha 3BITHY JAaTy.

3a pesynpTaTaMu MPOBEACHOTO aHANi3y, BPaXOBYIOUH MiIXOAM 3aTBEPMKEHI B TOBapHCTIB y MeXaxX CHCTEMH YIIPaBIiHHA

pu3ukamu, KepiBHUIITBO NPHUHIIIO BUCHOBKY, IO 3 JJaTH MEPBICHOTO BU3HAHHA KPEIUTHUH PU3HK KOHTPAreHTIB HE 3a3HAB

3pOCTaHHA 1 € HU3BKUM. BimcyTHi ¢axTh, ski 0 CBIqUMIM TPO PHU3UK HEBHKOHAHHS 3000B’s3aHHA. BHUKOPHCTOBYETHCA

MOJIENIb PO3PaxXyHKY 30UTKY 3 BHKOPHUCTAHHSAM KOe(illi€HTY CITiBBiIHOMICHHS TPOIIOBOTO IMMOTOKY 10 3arajbHOTO OOpTy.

Jlo 3axoziB MiHIMI3aIlil BILTHBY KPEIUTHOTO PU3UKY TOBapHCTBO BiTHOCHTE:

BCTAaHOBJICHHSI BHYTPIIIIHBOT'O OOMEXKEHHS 00cATy J1e0iTOPChKOT 3a00proBaHOCT B aKTHBAX;

JUBEpCU(IKaLil0 CTPYKTYPH aKTHBIB;

aHaJli3 [IATOCIIPOMOYKHOCTI KOHTPAreHTiB;

3MIACHEHHS 3aXO0/IiB I[0/I0 HEJOMYIICHHS HasIBHOCTI B akTUBaX DOH/IY MPOCTPOUCHOT Ae0ITOPCHKOT 3a00prOBaHOCTI.

VY ToBapuctBa Juisi BHYTPIIIHBOI CUCTEMM 3aXOJiB i3 3amoOiraHHsi Ta MiHIMi3alil BIUIMBY PH3MKIB CTBOPEHI: CHCTEMa

YIpPAaBJIiHHS PU3UKAMU, BHYTPIIIHIH ayAUT (KOHTPOJIb).

7.3.2. PuHKOBHIi pU3HK

PHHKOBWMIA pU3HK — 1€ PU3HK TOTO, IO CIIPaBEIMBA BapTiCTh a00 MallOyTHI IPOMIOBi IOTOKH BiJl ()iHAHCOBOTO iHCTPYMEHTA

KOJIMBATUMYTHCSl BHACHIZOK 3MiH PHMHKOBHX IiH. PHHKOBHH pPH3MK OXOIUIIOE TPH THUIHM PHU3MKY: IHIINK IIHOBHH pU3HK,

BATIOTHUH PHU3UK Ta BIJCOTKOBHH pPH3MK. PUHKOBMH pPH3MK BHHHKAE Y 3B’SI3KYy 3 PH3MKaMH 30HUTKIB, 3yMOBJICHHX

KOJIMBaHHSMH IIiH Ha aKuii, BIICOTKOBHUX CTaBOK Ta BAMIOTHHUX KypciB. DOH Hapa)kKaTUMETHCSl HA PUHKOBI PH3HKH Yy 3B 3Ky

3 IHBECTHIIISIMH B aKIIii, o0Jiramii Ta iHmmi ¢iHaHCOBI IHCTPYMEHTH.

IHIMH [IHOBWH PU3MK — II€ PU3MK TOro, LIO CIpaBeJiMBa BapTiCTh ab0 MaiiOyTHI TPOIIOBI MOTOKM BiA (iHAHCOBOTO

IHCTPYMEHTa KOJMBaTHUMYThCSI BHACIIIOK 3MIH PUHKOBHUX LiH (OKPIM THX, III0 BUHHKAIOTh YHACIIJIOK BiZICOTKOBOTO PH3UKY

YH BaJIIOTHOTO PU3MKY), HE3AJIEKHO Bijl TOTO, YW CIIPUYMHEH] BOHM YUHHUKAMH, XapaKTEePHUMH Uil OKpeMOro (piHaHCOBOTO

iHCTpyMeHTa abo #oro emiTeHTa, 4d YMHHHUKAMH, L0 BIUIMBAIOTh Ha BCl MOAIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SKUMH

3MIACHIOIOTHCS OTEpallii Ha PUHKY.

OCHOBHMM METOZIOM OIIIHKM IIIHOBOTO PH3MKY € aHaii3 dymmBocTi. Cepel METOAIB IOM’SKIICHHS WIHOBOTO PH3UKY

ToBapHucTBO BHKOPHCTOBYE AuWBepcH(iKalifo aKTHBIB Ta JOTPUMaHHS JIMITIB Ha BKIAJCHHS B aKmii Ta iHMII (piHAHCOBI

IHCTPYMEHTH 3 HE(iKCOBaHUM TIPHOYTKOM.

3a IHBECTHUIITHIMH aKTHBAMU, OI[IHEHUMH 32 3-M piBHeM iepapxii (mpumiTka 6.3), aHai3 YyTIMBOCTI O 1HIIOTO I[IHOBOTO

pusuky ToBapucTBO He 3AiliCHIOBaJO BiAMOBiAHO 10 1. 27 MC®3 7 «DiHaHCOBI iHCTPYMEHTH: PO3KPUTTS iHQOPMAIIIT».

Ha ocHoBi anami3zy ictopmunoi BomatwibHOCTI (ormoBoro iHmekcy [IOTC kepiBHuiTBO TOBapHCTBa BH3HAYIIO, IO

IIHOBUU PU3MK YIS aKIidl YKPaTHChKHX IiIIPUEMCTB CTaHOBUTH 1/-40,4% (y monepeanbomy porii +/-70,7%). TloTentiiina

3MiHa I[IH BM3Ha4Y€HAa Ha CIIOCTEPEKEHHSX ICTOPHMYHOT BOJIATHIBHOCTI JOXIIHOCTEH 1bOro Kiacy aktuBiB. [loTeHuiiiHa

BOJIATWJILHICTh BM3HAYAETHCS SK Taka, 10 BIANOBIZAa€ CTAaHJAPTHOMY BiJIXHICHHIO PIUYHHUX JIOXIIHOCTEH akiiii mpoTsrom

OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI IiHM 3MIHIOBATUMYTHCS 32 TaKHUM CIICHapieM, Ileé MO)Ke BIUTMBATH HA BapTiCTh YHCTHX

aKTHBIB.

BifcOTKOBMHA pU3HMK — II€ PU3MK TOTO, IO CIpaBeIMBa BapTicTh abo Maif0yTHI TpomoBi MOTOKM Bif (HiHAHCOBOTO

IHCTpYMEHTa KOJIMBAaTHUMYThCSI BHACIIJJOK 3MIH PUHKOBUX BiJICOTKOBHX cTaBOK. KepiBHuIITBO ToBapncTBa yCcBiIOMIIIOE, IO

BIZICOTKOBi CTaBKM MOKYTh 3MIHIOBaTHCh 1 Ii¢ BIIMBATHME SIK Ha joxoqu PoHIy, Tak 1 Ha CIPaBeIIMBY BapTiCTh YHCTHX

AKTHBIB.

7.3.3. Pu3uk JgiksigHocTi

Pusuk mikBimHOCTI — pH3MK TOro, mo TOBAapHCTBO MaTMME TpPYAHOIII IPH BHUKOHAaHHI 3000B’s3aHb, IIOB’S3aHUX i3

(iHaHCOBMMHM 3000B’I3aHHAMH, 10 TOTAMIAIOTHCA MIJISIXOM MTOCTaBKH IPOIIOBUX KOMITIB a00 iHMIOTO (piHAHCOBOTO AKTHBY.

ToBapucTBO 37iICHIOE KOHTPOJIB JIKBIZHOCTI IIJISIXOM IUTAHYBaHHS MOTOYHOI JIIKBiAHOCTI. ToBapHuCTBO aHamizye TepMiHH

IUTaTeXiB, AKi MOB'S3aHI 3 1e6ITOPCHKOI0 3a00PrOBaHICTIO Ta IHIMMMHU (DiHAHCOBUMH aKTHBaMH, 3000B’SI3aHHAMH, a TaKOX

MIPOTHO3HI MMOTOKHM IPOIIOBUX KOIITIB B OnepaniiHoi AisTEHOCTI.

ToBapucTBO 37iliCHIOE KOHTPOJB JIKBITHOCTI IIISXOM IUIAaHYBaHHS HMOTOYHO{ JiKBiZHOCTI. TOBapHCTBO aHANi3ye TEPMiHH

IUTaTeXiB, SKi MOB'S3aHI 3 1e6ITOPCHKOI0 3a00PrOBaHICTIO Ta iHIMMH (DiHAHCOBUMH aKTHBAaMH, 3000B’SI3aHHAMH, a TaKOX

MIPOTHO3HI MOTOKH TPOIIOBHX KOIUTIB Bij ONEPAIiifHOT AisSIIBHOCTI.

[ndopmanist 1010 HETUCKOHTOBAHMX IUIATEXKIB 3a (DiHaHCOBUMH 3000B'13aHHsIMH DOHIY B PO3pi3i CTPOKIB MOTrameHHs

NPE/CTaBIICHA HACTYITHUM YHHOM:!

®onyx Mae PiHAHCOBI AKTHBH:
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Pik, mo 3akinyuBcs 31 Jo 1 micsus Bin 1 micsiust 10 3 | Bia 3 micsamiB | Bin 1 POKy 110 meu.le 5 Benoro
rpyanst 2019 poky MicsiiB 1o 1 poky 5 pokiB poKiB
1 2 3 4 5 6 7
ToprosenpHa Ta iHIIIa
JiebiTOpchKa 3a00pTOBaHICTh 2717613 2717613
ToproBenpHa Ta iHIIIa
KpEeIUTOpChKa - - 1117 - - 1117
3a00proBaHiCTh(3a IMOCITYTH)
Berboro - - 2 716 496 - - 2 716 496
Pik, o 3akinunBces 31 Ho 1 micsius | Bix 1 micsins 1o 3 | Bing 3 micsinis | Bin 1 poxy g0 | Binbuie 5 Bceroro
rpyans 2020 poky MicsuiB 10 1 poky 5 pokiB poKiB
ToproBenbHa Ta iHIIA
JiebiTOpCchKa 3a00pTOBaHICTh 2819265 2819265
ToproBenbHa Ta iHIIA
KpEeIUTOpChKa - - 1463 - - 1463
3a00proBaHicTh(3a MOCITYTH)
Beboro - - 2817802 - - 2817802

7.4. YupaBiHHA KamiTajJI0M

ToBapucTBO PO3rIAAae YIPABIiHHS KAaIliTAIOM SK CHCTEMY TPUHIMITB Ta METOJIB PO3POOKH i peamizaliii ymnpaBIiHCHKUX

pillcHb, MOB'A3aHMX 3 ONTHMAJIFHMM (OPMYBaHHSIM KalliTaly 3 pI3HOMAHITHHX J/KEpel, a TakKoX 3a0e3ledeHHIM

e(heKTUBHOTO HOTO BUKOPHCTAaHHSA y HisuTbHOCTI @oHmy. KimrouoBi mUTaHHS Ta MOTOYHI PIilICHHS, IO BIUTUBAIOTH HA OOCST i

CTPYKTYpY KamiTally, a TakoX JUKepena ioro (opMyBaHHS, PO3IILIIAIOTHCS YNPAaBIIHCBKUM IEpCOHATIOM. MexaHi3m

YIpPaBJIiHHS KamiTajioM mnependavae 4iTKy NOCTAHOBKY IIiJIel 1 3aBIaHb yNpaBJiHHS KalliTajJoM, a TaKoX KOHTPOJb 3a X

JIOTPUMAaHHSM Yy 3BITHOMY TEpiojii; YJOCKOHAJIEHHS! METOAMKH BHU3HAYEHHS W aHaNi3y BUKOPHUCTAHHs yCiX BHIIB KaIliTaiy;

PO3pOOJICHHS 3araibHOl CTPATETii yIpaBIiHHs KaliTaJIOM.

VYrpaBniHChKUI TepcoHaN 3MIHCHIOE OIJISA CTPYKTYpH KamliTaly Ha KiHeIlb KOXHOro 3BiTHOro mnepiony. Ilpu mpomy

MIPOBO/INTHCS aHANI3 BapTOCTI KaIliTaly, HOro CTPYKTypa Ta MOXJIMBI pu3ukH. Ha 0CHOBI oTpuMaHuX BUCHOBKIB TOBapuCTBO

3OIMCHIOE pEryNIOBaHHS KalliTaly LUIIXOM 3alydeHHS IOAAaTKOBOrO KamiTamy abo (iHaHCYBaHHS, a TAaKOXX BHIUIATH

JIUBIICHIIB Ta TOTAIICHHS ICHYIOUMX MO3MK. TOBAapHCTBO MOXKE 3MIHCHIOBATH PETYNIOBAHHSA KaIliTaly MUIIXOM 3MIHH

CTpYKTypH Kamitaxy. Cucrema yNpaBiiHHS KalliTaJIoM MOXE KOPHUTYBaTUCh 3 YpaxyBaHHSAM 3MIiH B oOmepaliiHOMY

CepeOBUII, TCHICHIIIAX PHHKY ab0 CTpaTerii pO3BUTKY.

VYupasninas karitaiom QoHLy CHpsIMOBAHO Ha AOCATHEHHS HACTYITHHX IIiIeH:

e 30epertu cpoMoxHiCTE DOHIY MPOJOBKYBATH CBOKO IiSUTHHICTH TaK, MO0 BOHO 1 Hajgani 3abe3medyBajio JOXiT Ui
yuacHUKIB DOH/ly Ta BUILIATH IHIINUM 3al[IKaBICHUM CTOPOHAM;

e 3a0e3NeunTH HaJNeKHMH NpuOyTOK ydacHHMkam @DOHAY  3aBIsKM BCTAHOBJCGHHIO LiH Ha mnociayrn Donay, wmio
BIJINOBIJIAIOTh PIBHIO PH3HKY;

e JIOTPUMaHHS BMMOI' JI0 KalliTaly, BCTAHOBJEHUX PETYJIATOpPOM, i 3abe3mnedeHHs 3aatHocTi DoHIy GyHKIIOHYBaTH B
SIKOCTI 0e31epepBHOTo JIF0YOro MiIPUEMCTBA.

Cxkman ta crpykrypa aktuBiB [ISHBI® «YKPM'SCO-TIIBJEHb» cranom Ha 31.12.2020 poky BiANOBifalOTH BUMOTaM

Pimenns HKUII®P Bix 10.09.2013 Ne 1753 «IIpo 3arBepmxenHs [1oiokeHHS PO CKIaa Ta CTPYKTYPY aKTHUBIB IHCTUTYTY

CIUTEHOTO IHBECTYBaHHS» B pelakilii, ska Oyma yuHHa Ha 3BiTHY nary. Axtusu [I3HBI® «YKPM'SCO-IIIBJEHbB

BiJINIOBiJAIOTh MiHIMAJIEHOMY OOCSTY aKTHBIB, IKHH BCTAHOBIICHUI YAHHUM 3aKOHOJAaBCTBOM.

[IpaBonopyIeHs MIOA0 CKIaNaHHS Ta PO3KPHUTTS iHpOpMamii Ta momaHHS BiamoBigHUX mokymeHTiB 1o HKIIIOP y 2021

POl HE BUSBJICHO.

7.5. Monii micas banancy
®DoHJ He Ma€e 3HAYHUX O MiCHs JaTh OaNaHCy, siKi MOTJIM CyTTE€BO BIUIMHYTH Ha TIOKa3HUKH ITi€1 3BITHOCTI.
JdupexTop Boiiko 0.0.

I'onosumuii Byxraarep Innunenxo H.I'.

JaTa 3aTBepa:xenHsi pinancoBoi 3BiTHocTi 25 koBTHs1 2021 poky
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